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NOTICE

NOTICE is hereby given that the 13" Annual General Meeting (AGM) of the members of
M3M India Private Limited will be held on Monday, the 30" day of September, 2019 at
05.00 P.M. at the Registered Office of the Company at Unit No. SB/C/5L/OFFICE/008,
‘M3M Urbana’, Sector-67, Gurugram Manesar Urban Complex, Gurugram (Gurgawen)-
122102, Haryana to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the audited Financial Statements of the Company for the
Financial Year ended March 31, 2019 together with the Reports of Board of Directors
and Auditors thereon.

Special Business:

2. To consider and if thought fit, to pass with or without modification the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable
provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and
Auditors) Rules, 2014, the Companies (Cost Records and Audit) Rules, 2014, (including
any statutory modification(s) or re-enactment thereof for the time being in force), the
remuneration of Rs. 50,000/- (Rupees Fifty Thousand Only) plus applicable taxes and
reimbursement of out of pocket expenses, if any, as recommended and approved by the
Board of Directors and payable to M/s. Goyal, Goyal & Associates, Cost Accountants,
New Delhi (Firm Registration No. 000100) appointed as Cost Auditors by the Board of
Directors to conduct the audit of cost records of the Company as prescribed under the
Companies (Cost Records and Audit) Rules, 2014, as amended, for the Financial Year
ended March 31, 2019 be and is hereby ratified, confirmed and approved.

RESOLVED FURTHER THAT the Board of Directors (“Board”) or any person(s) as
may be authorized by the Board, be and is hereby authorised to do all such acts,
matters, deeds and things and to take all such steps and give all such directions as may
be necessary, proper and expedient in connection with, consequential or incidental to
give effect to this resolution.”

By order of the Board of Directors
For M3M India Private Limited

Vijay Kumar Aggarwal

Whole Time Director

DIN : 05170472

Address: 1668, Sector-45 Kanahi(73),
Gurugram-122003, Haryana

Date: 26.08.2019
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (“THE MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF. SUCH A PROXY
NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY IN ORDER TO BE
EFFECTIVE, SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY, DULY COMPLETED, SIGNED AND STAMPED, NOT LESS THAN 48
(FORTYEIGHT) HOURS BEFORE THE TIME FIXED FOR THE
COMMENCEMENT OF THE MEETING. THE PROXY SUBMITTED ON BEHALF
OF THE LIMITED COMPANY (IES) MUST BE SUPPORTED BY APPROPRIATE
RESOLUTION. A BLANK PROXY FORM IS ENCLOSED HEREWITH.

2. Member(s)/Proxy holder(s) are requested to produce at the entrance, the
attendance slip for admission to the meeting room. Duplicate attendance slips will
not be provided at the room.

3. The Corporate member(s) intending to send their authorised representative(s) to
attend the meeting are requested to send the Company a certified true copy of the
Board Resolution authorising their representative to attend and vote on their behalf
at the meeting.

4. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013
in respect of special business as set out at Item No. 2 to be transacted at the
meeting is annexed hereto.

5. All the relevant documents of the Company referred to in the accompanying Notice
and the Explanatory Statements are open for inspection by the members at the
Registered Office of the Company on all working days during business hours up to
the date of the Annual General Meeting of the Company and will also be available
at the venue of the meeting.

6. All the Statutory Registers as applicable to the Company shall be produced at the
commencement of the meeting and shall also remain open and accessible for
inspection during the continuance of the meeting.

M3M India Private Limited
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Explanatory Statement
Pursuant to Section 102(1) of the Companies Act, 2013

The following statement sets out all material facts relating to the Special Business mentioned
in the accompanying Notice:

Item No. 2

Your Board of Directors (the “Board”) had approved the appointment of M/s Goyal, Goyal &
Associates, Cost Accountants, New Delhi (Firm Registration No. 000100) as the Cost
Auditors of the Company to conduct the audit of the cost accounting records of the Company
as prescribed under the Companies (Cost Records and Audit) Rules, 2014, as amended
from time to time, for the Financial Year ended March 31, 2019 at the remuneration of Rs.
50,000/~ (Rupees Fifty Thousand Only) plus applicable taxes and reimbursement of out of
pocket expenses, if any.

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with Rule
14 of the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s), amendment(s) or re-enactment thereof for the time being in force), the
remuneration payable to the cost auditors as recommended and approved by the Board, is
required to be ratified by the members of the Company.

Accordingly, the consent of the members is sought for passing an Ordinary Resolution as set
out at Item No. 2 of the Notice for ratification of the remuneration payable to the Cost
Auditors for the Financial Year 2018 - 2019.

All the relevant document(s) and certificate(s) etc. are available for inspection at the
Registered Office of the Company during business hours on all working days except
Saturday and Sunday up to the date of annual general meeting of the Company.

None of the Directors and/or their relatives are in any way concerned or interested either
financially or otherwise in the Resolution as set out at Item No. 2 of the Notice.

The Board recommends the passing of the resolution as set out at ltem No. 2 of the notice
as an ordinary resolution.

By order of the Board of Directors
For M3M India Private Limited

Vijay Kumar Aggarwal

Whole Time Director

DIN : 05170472

Address: 1668, Sector-45 Kanahi(73),
Gurugram-122003, Haryana

Date: 26.08.2019
Place: Gurugram
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M3M India Private Limited
Regd. Office : SB/C/5L/OFFICE/008, ‘M3M Urbana’, Sector-67, Gurugram Manesar Urban
Complex, Gurugram (Gurgaon)-122102, Haryana
CIN : U80903HR2007PTC044491
e-mail : info@M3MIndia.com

ATTENDANCE SLIP
13"" ANNUAL GENERAL MEETING - MONDAY, 30™ SEPTEMBER, 2019 AT 05.00 P.M.

No. of Shares ‘

Folio No. ‘

Name & Address of Registered Shareholder / Proxy holder

I/\We certify that |/\We am/are registered Shareholder / Proxy for the registered Shareholder of the
Company. I/We hereby record my presence at the 13" Annual General Meeting of the
Company on Monday, 30" September, 2019 at 05:00 P.M. at Unit No. SB/C/5L/OFFICE/008,
‘M3M Urbana’, Sector-67, Gurugram Manesar Urban Complex, Gurugram (Gurgaon)-
122102, Haryana.

Member’s / Proxy’s Signature

(Shareholder attending the meeting in person or by proxy is requested to complete the attendance
slip and handover at the entrance of the Meeting.)

M3M India Private Limited
CIN: UBOSO3HRZ007PTCO4449)
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PROXY FORM
13" ANNUAL GENERAL MEETING — MONDAY, 30™ SEPTEMBER, 2019 AT 05.00 P.M.
CIN 1 UB0903HR2007PTC044491
Name of the company : M3M India Private Limited
Registered office :Unit No. SB/C/5L/OFFICE/008, ‘M3M Urbana’, Sector-67,

Gurugram Manesar Urban Complex, Gurugram (Gurgaon)-122102, Haryana

Name of the member (s) :
Registered address :
E-mail Id:

I / We, being the member(s) of shares of the above named company
hereby appoint
1. Name: ................oo....

Address:

E-mail id:

Signature: ............. .. , or failing him
2. Name: woovssmmamses

Address:

E-mail id:

Signature: ................
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 13" Annual
General Meeting of the Company to be held on Monday, 30t" September, 2019 at 05:00 P.M. at
Unit No. SB/C/5L/OFFICE/008, ‘M3M Urbana’, Sector-67, Gurugram Manesar Urban
Complex, Gurugram (Gurgaon)-122102, Haryana and at any adjournment thereof in respect of
such resolutions as are indicated below:

; Resolution Resolution For Against

| Ordinary Business:_
| 1 | Adoption of Audited Financial Statement of the
Company for the financial year ended 31st March,
2019 together with Reports of Board of Directors and
| Auditors Report thereon.
Special Business: |
2 | Approval of remuneration of Rs. 50,000/~ (Rupees |
| | Fifty Thousand Only) plus applicable taxes and
reimbursement of out of pocket expenses for the FY

2018-19. ;
S]gned this...... day OF ciecismiinm sanmmannes 2019 AFFix
Re.1/-
Signature of shareholder: -
Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be duly completed and deposited
at the Registered Office of the Company, not less than 48 hours before the commencement
of the Meeting and a proxy need not be a member of the Company.

M3M India Private Limited

CIN: UBO9O3HR2007PTCO4449
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ROUTE MAP FOR THE VENUE OF 13™ ANNUAL GENERAL MEETING
OF M3M INDIA PRIVATE LIMITED
TO BE HELD ON 30" SEPTEMBER, 2019
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Registered Office: Unit No. SB/C/5L/OFFICE/008, ‘M3M Urbana’, Sector-67, Gurugram
Manesar Urban Complex, Gurugram (Gurgaon)-122102, Haryana

M3M India Private Limited

CIN: UBO9O3HR2007PTCO44491

Registered Office CRM Cell

Unit No.: SB/C/5L/Office/Q08, Corporate Office & Correspondence Address Sales Gallery ‘M3M Cosmopolitan’, 12th floor,
‘M3M Urbana’, Sector 67, 6th Floor, ‘M3M Tee Point’, Sector 65, ‘The Experia’, Golf Course Road (Extn.), Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India Gurugram 122101, Haryana, India Sector-73, Gurugram 122004, Haryana, India Gurugram 122102, Haryana, India

@ 1800 123 3333 191124 4732000 @ 491124 4732010 M3M to 56263 info@M3Mindia.com wwwMIMindiccom




OtlJrLExpErﬁtise. our Juy.

DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting their 13" Annual Report on the business
and operations of the Company together with the audited financial statements of the
Company for the Financial Year ended March 31, 2019.

Financial Highlights

Financial Highlights are presented in the table below:

(Amount 2 in lakhs)

| Particulars 31.03.2019 31.03.2018
Revenue from Operations 1,08,118 1,13,482
Other Income 6,359 9,646
Total Income 1,14 477 1,23,128
Less: Expenditure( incl. depreciation) 1,34,289 1,34,058
Profit/(Loss) before Tax (19,812) (10,930)
Tax Expenses

| Current Tax (including earlier years) 302 1,595
Deferred Tax Charge L 1,004 (7986)
Profit /(Loss) after tax | (21,118) (11,729)

Business & Operations

A.

M3M India Private Limited

CIN: UBO9O3HR2007PTCO44471

Business Overview

Your Company, M3M India Private Limited (M3M) operates in real estate and
infrastructure sector. The growth of this sector is well complemented by the
growth of the corporate environment. The real estate sector is growing
significantly, providing the much-needed infrastructure for India's growing
needs.

Your Company has been growing rapidly over the past few years and there
have been substantial business development opportunities available for the
Company. With the enactment and notification of the Real Estate (Regulation
& Development) Act (“RERA”) and the consequent notification of the
Haryana Real Estate (Regulation & Development) Rules, 2017 (“H-RERA
Rules”), the sentiments and the confidence of the various purchasers and
investors In the real estate & infrastructure sectors have been boosted and
greater responsibiiity, liability and accountability has been envisaged both for
the developer as well as for the allottee/purchaser. RERA has the potential of
transforming the real estate sector by bringing much needed transparency
and ceonsistency apart from attracting investors for the sector. Your
Company’s product portfolio comprises of esteemed projects in various real
estate verticals such as residential, commercial, IT/ITes SEZ, mixed use
development and hospitality. Your Company has been performing
satisfactorily in spite of tough market condition attributable to global
backdrop, new regulatory framework. Your Company has performed well and
marked its presence in the real estate and infrastructure sector in the
Financial Year 2018-2019 through multiple projects in National Capital

A
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Region and in particular in Gurugram (Gurgaon) and will continue to do so in
the coming years.

Your Company is currently having various projects under development
comprising of residential, commercial, mixed land use projects (comprising of
residential and commercial component) and IT enabled projects which are in
the various stages of development. The projects being undertaken by your
Company are duly registered with the authority for the state of Haryana
constituted under the RERA Act. Further, during the course of the Financial
Year 2018-2019, your Company has the prospects of launching further
projects in various streams after having the same registered under RERA.
Also various projects are being undertaken under the brand name of your
Company by the developer entities who have brand licensing arrangement
for the non-exclusive regulated usage of your Company’s brand name.

During the year under review, the Company is engaged with respect to the
development of the following projects:

‘M3M Latitiude” — apart/constituent/block/segment of the Group
Housing Colony ‘M3M Golf Estate’ ;

“M3M Urbana Business Park” — an IT development:

“M3M Urbana Premium — a Commercial development;

“M3M Tee Point — a Commercial development”;

“M3M Marina” — ‘M3M Sierra 68 and — ‘M3M Natura'- a residential
group housing project.

Further, your Company is expected to receive the appropriate approvals for
the developments undertaken of the aforesaid projects and possessions will
be offered soon for such developments.

Your company is committed to deliver value, quality and satisfactory delivery
to the customers.

Financial Overview

Adoption of IND AS

The financial statements of the Company have been prepared in accordance
with the Indian Accounting Standards as notified under Section 133 of the
Companies Act 2013 read with the Companies (Indian Accounting
Standards) Rules 2015 (by Ministry of Corporate Affairs (‘MCA’)). The
Company has uniformly applied the accounting policies during the periods
presented.

During the year under review, Revenue from Operations for the year
witnessed decrease to ¥1,08,117.88 Lakhs (previous year %1,13,482.22
Lakhs). Other income of your Company was ¥6,358.69 Lakhs (previous year
¥9,646.01 Lakhs) and overall expenses of the Company have increased to
¥1,34,289.06 Lakhs (previous year ¥1,34,057.87 Lakhs). The loss before tax
is ¥19,812.49 Lakhs (previous year 10,929.64 Lakhs). Accordingly, your
Company has incurred a net loss of ¥21,118.61 Lakhs for the year ended
March 31, 2019 (previous year ¥ 11,729.37 Lakhs). The Earning Per Share
(EPS) stood at ¥(47.34) in the current year as compared to ¥(26.29) in the

CRM Cell
Corporate Office & Correspondence Address Sales Gallery
6th Floor, “‘M3M Tee Point’, Sector 65, ‘The Experia’, Golf Course Road (Extn.),
Gurugram 122101, Haryana, India
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previous year. Your Company is committed to and remains focused to
accelerate the Company's performance.

Dividend

Your Directors have not recommended any dividend on equity shares for the
Financial Year 2018-2019.

Reserves
Your Directors do not propose to transfer any amount to reserves of the Company.
Share Capital

There was no change in authorized, issued and paid-up share capital of the
Company during the year under review.

Deposits

During the year under review, your Company has not invited/accepted/renewed any
deposits and as such, no amount on account of principal or interest on deposits from
public has been outstanding as on the date of the Balance Sheet.

Financial Statements

Pursuant to Section 129 and other applicable provisions, if any, of the Companies
Act, 2013, a separate Statement containing salient features of financial statements
of all subsidiaries (including associates and joint ventures) of your Company is
attached along with the financial statement of your Company in the prescribed Form
AOC - 1.

Further, in terms of Section 129 of the Companies Act, 2013 read with the
Companies (Accounts) Rules, 2014, as amended, the Company has opted not to
prepare consolidated financial statements of the Company, its subsidiaries and
associates for the Financial Year ended March 31, 2019 as the Company is a
unlisted private limited company and all the members of the Company have already
accorded their consent for waiver from not presenting its consolidated financial
statements. Further, it is informed that the holding company of the Company.
namely “M3M India Holdings Private Limited” shall prepare and file consolidated
financial statements with the Registrar of Companies, NCT of Delhi & Haryana
which shall be in compliance with the applicable Accounting Standards. However,
the Company shall provide a copy of separate audited Financial Statements in
respect of each of its Subsidiary to any members of the Company, if so desired and
requested thereof. The financial Statements including the Auditors’ Report and all
other relevant documents will be available for inspection by the members of the
Company during business hours at the registered office of the Company up to the
date of ensuing AGM.

The Board’s Report has been prepared based on the stand alone financial
statements of the Company and information pertaining to highlights of performance
ot subsidiaries, associates and joint venture companies and their contribution to the
uverall performance of the Company during the period under report. can be referred
te in Form AOC - 1 attached along with the financial statement of your Company.

M3M India Private Limited

CIN: UBO903HR2007PTCO44491
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Changes in the nature of Business

Your Company continues to focus on its core business activities and shall be
constantly engaged in developing right product mix well suited for market in which it
operates and there has been no change in the nature of business during the year
under review.,

Scheme of Amalgamation/ Arrangement

The Board of Directors of your Company approved the scheme of arrangement of
merger of wholly-owned subsidiary Company namely Generous Realtors Private
Limited pursuant to Section 232-234 and other relevant provisions of the Act read
with rules made thereunder.

The scheme of arrangement/merger is under consideration with the Office of
Regional Director, Northern Region New Delhi.

Events subsequent to the date of financial statements

There are no material changes and commitments affecting financial position of the
Company between March 31, 2019 and Board's Report dated August 26, 2019.

Significant and Material Orders passed by the Regulators or Courts or
Tribunals

During the year under review no significant and material orders have been passed
by the regulators or courts or tribunals impacting the going concern status and the
Company’s operations in future.

Directors and Key Managerial Personnel

The Board of Directors of the Company comprises of the following directors as on
the date of this report:

| _S.No. | Name of Directors Designation
1. | Mr. Vijay Kumar Aggarwal Whole-time Director
2. | Mr. Roop Kumar Bansal Director

a 3. | Mr. Pankaj Bansal Director

There has been no change in the composition of Board of Directors during the year
under review.

After the closure of financial year, Mr. Vivek Ranjan resigned from the Directorship
of the Company w.e.f. June 14, 2019.

During the year under review, Ms. Samiksha Khaneja has resigned from the position
of Company Secretary of the Company with effect from March 28, 2019.

Further, Ms. Simple Sehgal Jain was appointed as Company Secretary of the
Company w.e.f. April 15, 2019.

None of the Directors of the Company are disqualified from being continue as
Director of the Company under Section 164(2) of the Companies Act, 2013.

M3M India Private Limited
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Board Meetings

The Board meets at regular intervals to discuss about the business, operations,
policies and strategies of the Company.

During the year under review the Board of Directors of the Company met 32 (Thirty
Two) times. The Company has complied with all the applicable provisions of the
Companies Act, 2013 read with the rules framed thereunder, and the Secretarial
Standards issued by the Institute of Company Secretaries of India (ICSI). The details
regarding Meetings of the Board of Directors and attendance thereof is set out in
“Annexure 1” and form integral part of this Report.

Holding Company, Subsidiaries, Associates and Joint Ventures

M3M India Holdings Private Limited continues to be Holding Company of the
Company.

As on March 31, 2019, the Company has 30 (thirty) wholly owned subsidiary
companies apart from 1 (one) Associate Company and 1 (one) Joint Venture in
terms of the provisions of the Companies Act, 2013.

During the year under review, your Company had sold off shares of Nova Realtors
Private Limited effective from November 30, 2018 and acquired the entire equity
shares of M3M India Projects Private Limited effective from December 20, 2018.

The details pertaining to Subsidiaries, Associates and Joint Ventures are set out in
“Annexure 2" and form integral part of this Report.

Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings and Outgo

The particulars required to be disclosed under Section 134(3)(m) of the Companies
Act, 2013 read with the Rule 8 (3) of Companies (Accounts) Rules, 2014 are set out
in “Annexure 3” and form integral part of this Report.

Auditors

M/s. Walker Chandiok & Associates, Chartered Accountants, New Delhi (Firm
Registration No. 001329N) were appointed as Statutory Auditors of the Company to
hold office for a period of 5 years from the conclusion of 11" Annual General
Meeting of the Company till the Conclusion of Annual General meeting of the
Company to be held in year 2022 subject to ratification by members in every Annual
General Meeting.

However, the Ministry of Corporate Affairs (MCA) vide its notification no. S.O.
1833(E) dated May 7, 2018, has done away with the requirement of getting the
appointment of the Statutory Auditors ratified at every Annual General Meeting.
Since the appointment of existing Statutory Auditors of the Company was initially
approved by the shareholders for a period of 5 years, which will end at the
conclusion of Annual Gereral Meeting to be held in year 2022, no resolution has
been proposed for ratification of their appointment at the ensuing Annual General
Meeting.
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The Company has received a certificate from the Statutory Auditors to the effect that
their continuation as such from the conclusion of this Annual General Meeting until
the conclusion of next Annual General Meeting, is in accordance with the provisions
of Section 141(3)(g) of the Companies Act, 2013.

Cost Auditors

The Board of Directors of your Company has appointed M/s.Goyal, Goyal &
Associates, Cost Accountants, New Delhi (Firm Registration No. 0001 00) as Cost
Auditors of the Company for the Financial Year 2018-2019 to conduct the audit of
cost records of the Company. In terms of Rule 14 of the Companies (Audit and
Auditors) Rules, 2014, the remuneration payable to the Cost Auditors is subject to
ratification by the Members of the Company. Accordingly, the resolution pertaining to
ratification of the remuneration payable to the Cost Auditors is being placed before
the Members for their approval in the ensuing Annual General Meeting.

Your Company has received consent from M/s. Goyal, Goyal & Associates, Cost
Accountants, New Delhi to act as the Cost Auditors of your Company for the
Financial Year 2019-2020 along with a certificate confirming their eligibility &
independence thereof. Accordingly, the Board of Directors have appointed M/s.
Goyal, Goyal & Associates, Cost Accountants, New Delhi (Firm Registration No.
000100) as Cost Auditors for Financial Year 2019 - 2020.

Details in respect of Frauds, if any, reported by the Auditors

During the year under review, no offence involving fraud committed against the
Company by any officers or employees of the Company was reported by the
Auditors and Cost Auditors to the Board pursuant to Section 143(12) of the
Companies Act, 2013 including rules made thereunder.

Corporate Social Responsibility (CSR)

During the year under review, the constitution of the Corporate Social Responsibility
(CSR) Committee of the Company consisted of the following members:

Name of Directors Designation
Mr. Roop Kumar Bansal Chairman
Mr. Pankaj Bansal Member

Mr. Vivek Ranjan* Member

*Mr. Vivek Ranjan, Director of the Company and Member of the CSR Committee
has ceased to be the member of the Committee w.e.f. June 14, 2019 due to his
resignation from the Directorship of the Company.

During the year under review, the CSR Committee met on December 12, 2018. All
the members were present at the meeting.

The role of CSR Commiittee is as under:
a.  Formulate and recommend to the Board, a Corporate Social Responsibility

Policy which shall indicate the activities to be undertaken by the Company as
specified in Schedule VII;
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b.  Recommend the amount of expenditure to be incurred on the activities
referred to in clause a; and

C. Monitor the Corporate Social Responsibility Policy of the Company from time
to time.

The Corporate Social Responsibility Committee (CSR Committee) has formulated
and recommended to the Board, a Corporate Social Responsibility Policy (CSR
Policy) indicating the activities to be undertaken by the Company, which was
approved by the Board.

During the year, the Company was not required to spend any amount on CSR as it
did not have any profits. Accordingly, it has not spent any amount on CSR activities,
directly and hence, a Nil Annual Report on CSR activities is annexed as ‘Annexure
-4’ to this Report.

Secretarial Standards

The Company complies with all applicable Secretarial Standards.

Annual Return

As per the requirements of Section 92(3) of the Act and Rules framed thereunder,
the extract of the annual return for Financial Year 2019 is given in “Annexure 5" in

the prescribed Form No. MGT-9, which is a part of this report and is also placed at
Company’s website http://www.m3mindia.com.

Particulars of Loans, Guarantees and Investments

Details of Loans/Guarantees given and Investments covered under the provisions of
Section 186 of the Companies Act, 2013 are given in Note no. 9, 10 and 11 of the
notes to the Financial Statements.

Particulars of contracts or arrangements with related parties

With  reference to Section 134(3)(h) of the Companies Act, 2013 all
contracts/arrangements /transactions that were executed into by the Company
and/or modified during the Financial Year with related party(ies) were on arm’s
length basis and in the ordinary course of the business. No other contracts or
arrangements with related party(ies) were executed into during the year under
review.

Since, all the related party were in the ordinary course of business and at arm'’s
length basis, Form AOC-2 is not applicable.

Your Directors draw attention of the members to Note no. 48 to the financial
statements of the Company which sets out related party disclosures.

Risk Management

The Board members periodically reviews the key risks that the Company may face
under various categories like strategic, financial, credit, market, liquidity, security,
property, IT, legal, regulatory, reputational and other risks and measures taken to
mitigate the identified risks, if any.
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Vigil Mechanism

The Company has in place a robust Vigil Mechanism. The purpose of this
mechanism is to provide a framework to report concerns about unethical behavior,
malpractices, actual or suspected fraud or violation of the Company’s code of
conduct or ethics policy and provide adequate safeguards against victimization of the
person availing this mechanism. This policy has been appropriately communicated
within the organization and is effectively operational. The Board periodically reviews
the existence and functioning of the mechanism

Disclosure under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

Your Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013. All employees (permanent, contractual,
temporary and trainees) are covered under this policy. An Internal Complaints
Committee (ICC) has been set up to address complaints received regarding sexual
harassment.

The following is a summary of sexual harassment complaints received and disposed
of during the Financial Year ended March 31, 2019:

Number of complaints received - NIL
Number of complaints disposed of : NIL

Internal Financial Controls and Systems

The Company has instituted and put into operation a mechanism of internal controls
to ensure a better utilization and protection of the assets, effective utilization of the
funds, accurate and timely reporting of financial statements and preparation of
management reports and compliance with statutory laws and Company’s policies.
Such system has been designed to provide for:

« Adoption of standard operating procedures with appropriate checks and controls
imbibed in the process itself. Maker checker concept has been institutionalized
throughout the company to mitigate risk of misappropriations of any nature,
financial or otherwise,

e World class accounting software “Oracle” has been implemented and is in
operation to ensure standardized accounting, efficient working and timely
reporting;

» Adoption of accounting policies are in line with applicable accounting standards
issued by ICAIl and other applicable laws;

e Compliance with applicable statutes, policies, management policies and
procedures.

The Management of your Company periodically monitors performance against the
approved plans across various parameters and takes necessary action, wherever
necessary to set right any deviations and/or deficiencies (if any).

Your Company engages the services of specialized professional agencies to
undertake periodic audits under the various applicable laws. Further, your company
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has its own ‘Internal Audit Team’ to periodically perform control assessment and
review of the routine business operations of your company, in accordance with the
annual audit charter to ensure controls imbibed in the systems and procedures are
working as desired and summary of any shortcomings, deficiencies and deviations
along with corrective action plans, if any, are submitted to the Board for their review,
comments and further directions, if any.

Directors’ Responsibility Statement

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirm that-

(a) in the preparation of the Annual Accounts, the applicable Accounting Standards
have been followed along with proper explanation relating to material departures;

(b) the directors had selected such Accounting Policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company at
the end of the financial year and of the profit and loss of the company for that
period;

(c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) the directors had prepared the Annual Accounts on a going concern basis; and,

(e) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.
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SR. DATES OF NAME OF DIRECTORS AND THEIR ATTENDANCE (Yes/No)
NO BOARD
MEETINGS
Mr. Roop Mr. Vijay Kumar Mr. Pankaj Mr. Vivek
Kumar Bansal Aggarwal Bansal Ranjan
1 07-04-2018 Yes Yes Yes Yes
2 26-04-2018 Yes Yes Yes Yes
3 02-05-2018 Yes Yes Yes Yes
4 21-05-2018 Yes Yes Yes Yes
5 31-05-2018 Yes Yes Yes Yes
6 20-06-2018 Yes Yes Yes Yes
7 27-06-2018 Yes Yes Yes Yes
8 09-07-2018 Yes Yes Yes Yes
9 25-07-2018 Yes Yes Yes Yes
10 06-08-2018 Yes Yes No Yes
11 09-08-2018 Yes Yes Yes Yes
12 05-09-2018 Yes Yes Yes Yes
13 25-09-2018 Yes Yes Yes Yes
14 26-09-2018 (1) Yes Yes Yes Yes
15 26-09-2018 (2) Yes Yes Yes Yes
16 27-09-2018 Yes Yes Yes Yes
17 06-10-2018 No Yes Yes Yes
18 10-10-2018 Yes Yes Yes Yes
19 26-10-2018 Yes Yes Yes Yes
20 29-10-2018 Yes Yes Yes Yes
21 05-11-2018 Yes Yes Yes Yes
22 30-11-2018 Yes Yes Yes Yes
23 12-12-2018 No Yes Yes Yes
24 02-01-2019 Yes Yes Yes Yes
25 10-01-2019 Yes Yes Yes Yes
26 23-01-2019 Yes Yes Yes Yes
27 05-02-2019 Yes Yes Yes Yes
28 16-02-2019 Yes Yes No Yes
29 28-02-2019 Yes Yes Yes Yes
30 22-03-2019 Yes Yes Yes Yes
31 25-03-2019 Yes Yes Yes Yes
32 29-03-2019 Yes Yes Yes Yes
Total No of Meetings 30 32 30 32
Attended
For and on behalf of the Board of Directors
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Annexure 2

DETAILS OF HOLDING/SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

As on the date of this report, the Company holds beneficial interest in Equity Shares of the
following Companies namely:

Holding Company:
0,
S.No. | Name shareholdins_
1 M3M India Holdings Pvt. Ltd. 100.00
Subsidiary Companies:
0
S.No. | Name shareholdini

1 Afresh Builders Pvt. Ltd. 100.00

2 Benchmark Infotech Pvt. Ltd. 100.00

3 Blossom Propbuild Private Limited 100.00

4 Bonus Builders Pvt. Ltd. 100.00

5 Consolidate Realtors Pvt. Ltd. 100.00

6 Gama Buildwell Pvt. Ltd. 100.00

7 Garden Realtech Private Limited 100.00

8 Generous Realtors Pvt. Ltd. 100.00

9 Gentle Realtors Private Limited 100.00

10 Glory Infracon Private Limited 100.00

11 Golden Gate Propbuild Pvt. Ltd 100.00

12 Hans Propcon Private Limited 100.00

13 High Rise Propbuild Private Limited 100.00

14 Lavish Buildmart Pvt. Ltd. 100.00

15 M3M Construction Private Limited 100.00

16 M3M Golf Estate Pvt Ltd 100.00

17 M3M Homes Private Limited 100.00

18 M3M India Infrastructures Pvt Ltd 100.00

19 M3M India Projects Private Limited (wef 20.12.2018) 100.00

20 Moonlight Infracon Pvt. Ltd. 100.00

21 Morgan Probuild Pvt. Ltd. 100.00

22 Nice Realcon Pvt. Ltd. 100.00

23 Olive Realcon Private Limited” 90.00

24 Rapid Infracon Pvt. Ltd 100.00

25 Roshni Builders Private Limited 100.00

26 Skyline Propcon Private Limited 100.00

27 Supreme Propbuild Private Limited 100.00
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28 Trump Buildwell Pvt. Ltd. 100.00
29 Zarf Buildcon Private Limited” 100.00
30 Zenith Realtech Pvt. Ltd. 100.00
Associates Cos:
0,
S.No. | Name shareh/:;ldinL
1 Manglam Multiplex Pvt. Ltd. 26.67
Joint Venture Cos:
S.No. | Name o
shareholding
1 Trigno Land Developers LLP 50.00

*Olive Realcon Private Limited is a subsidiary of M3M Homes Private Limited
**Zarf Buildcon Private Limited is a wholly-owned subsidiary of Rapid Infracon Private
Limited

For and on behalf of the Board of Directors
M3M India Private Limited
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Director Whole Time Director
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Annexure 3

INFORMATION FILED FOR FINANCIAL YEAR 2018-2019

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and
outgo under Section 134(3)(m) of Companies Act, 2013 read with Companies

(Accounts) Rules, 2014

|

!
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Sr. No.

Particulars

A

CONSERVATION OF ENERGY:

The steps taken or impact on conservation of energy;

(i)
a

Blocks for masonry partition, instead of clay bricks which require coal fired kiln

b

Use of fly ash for concrete works reducing cement content which is otherwise
energy intensive material

Sewage treatment plant (STP) for recycling water to be used in flushes of WC as
well as for landscape irrigation, cooling tower water demand.

Rain water harvesting

Use of double glazing for superior heat and sound insulation as well as energy
saving for air conditioning

Passive architecture measures like shading device & Misting system in
commercial complexes, building orientation integrated in the building architecture
for minimizing heat gain and consequent energy saving

Tinted glass for building glazing's

Roof insulation for minimizing heat gain and increasing energy efficiency

Solar panels use as per HRERA Norms.

Intelligent programmable logic controls (PLC) for building services for energy
efficiency

VRV system for air conditioning for energy efficiency

Aluminium glazing as a good substitute for wood as an environment friendly
feature

Water supply through gravity from overhead storage tank for energy efficiency.

LED lights in place of normal CFL

The steps taken by the company for utilising alternate sources of energy:

Solar Power generation as per HRERA Norms.

The capital investment on energy conservation equipments: Rs.1.00 Cr.
(Rupees One Crore only) for Solar Panels

TECHNOLOGY ABSORPTION:

Efforts made towards technology absorption:

Fly ash utilization reduces the cement requirement and hence carbon-dioxide
liberation during cement manufacturing is reduced.

Fly ash utilization reduces the top soil requirement for land filling / brick
manufacturing and saves agricultural land.

Fly ash utilization reduces the requirement of clay, sand, lime stone in cement
manufacturing and hence conserves natural resources.

(i)

The benefits derived like product improvement, cost reduction, product
development or import substitution:

Flyash cement mixed concrete require less water than the normal cement
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concrete.
b Use of flyash helps to conserve top soil of agricultural land.
c By consuming flyash, the cause of environmental pollution and hazards due to
disposal is minimized.
d As firing of bricks is not needed thus pollution due to firing is eliminated.
(iii) In case of imported technology (imported during the last three years

reckoned from the beginning of the financial year):

The details of technology imported: None

Year of import: None

whether the technology been fully absorbed: N.A

if not fully absorbed, areas where absorption has not taken place, and the
reasons thereof: N.A

joRieNieni]

(iv) The expenditure incurred on Research and Development: None

C. Foreign Exchange earnings and outgo:

(Amount in )

Sr. No. Particulars 2018-19 2017-18
1 Foreign Exchange earnings 0 0
2 Foreign Exchange outgo 4,68,53,482.79 2,70,35,874.78

For and on behalf of the Board of Directors
M3M India Private Limited
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Roop Kumar Bansal Vijay Kumar Aggarwal
Director Whole Time Director
(DIN:00454237) (DIN:05170472)
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Annexure - 4

Form No. MGT-9
Extract of Annual Return for the financial year ended on 31% March 2019
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]
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1. REGISTRATION AND OTHER DETAILS:
i CIN: UB80903HR2007PTC044491
i Registration Date 21/03/2007
Name of the Company M3M India Private Limited
i
iv | Category of the Company Company Limited by Shares
Y Sub Category of the Company Indian Non-Government Company
vi | Whether shares listed on recognized No
Stock Exchange(s)
vii | NAME AND REGISTERED OFFICE ADDRESS OF COMPANY:
| Company Name M3M India Private Limited
. Address Unit No. SB/C/5L/Office/008,M3M Urbana,
| Sector-67, Gurugram Manesar Urban Complex
- Gurugram -122102, Haryana
Town / City Gurugram
: State Haryana
Pin Code: 122002
| Country Name India
1 Country Code +91
Telephone +91 124 4732000
Fax Number +91 124 4732010
Email Address info@M3MIndia.com
! Website www.m3mindia.com
i vii | Name and Address of Registrar & Transfer Agents (RTA):- Full address and contact
i details to be given.
l Registrar & Transfer Agents ( RTA)- | N.A
W Address N.A
. Town / City N.A
| State N.A
| [ Pin Code NA
- Telephone  (With STD Area N.A
Code Number)
Fax Number N.A
Email Address N.A

M3M India Private

Limited
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Registered Office

Unit No.: SB/C/5L/Office/008,
‘M3M Urbana', Sector 67,
Gurugram 122102,

6th Floor, 'M3M Tee Point’, Sector 65,

Haryana, India Gurugram 122101, Haryana, India

Corporate Office & Correspondence Address

CRM Cell
Sales Gallery

‘The Experia’, Golf Course Road (Extn.),
Sector-73, Gurugram 122004, Haryana, India

‘M3M Cosmopolitan’, 12th floor,
Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryena, India
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2. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities
contributing 10 % or more of the total turnover of the company shall be stated)

SN NIC Code of the
Product/service

Name and Description of main products
| services

% to total turnover of
the company

1 Construction of Buildings 4100 100
3. PARTICULRS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
S. No | Name of Registered office CIN/GLN Holding/ % of | Applicabl
the Address subsidiary | shares | e section
Company | associate | held
1 M3M India | Unit No. U45200HR201 Holding 93.17 2(46)
Holdings SB/C/5L/Office/008, | O0PTC044451
Private M3M Urbana,
Limited Sector-67,
Gurugram Manesar
Urban Complex
Gurugram HR
122102
2 | Afresh Cabin -1, LGF, F-22, | U70100HR200 | subsidiary 100 2(87) |
. Builders Sushant Shopping 7PTC044678 |
' Private Arcade, Sushant
Limited | Lok Phase - 1,
i Gurugram - 122002,
L Haryana
I 3 | Benchmark | Cabin - 1, Unit No. U72300HR200 | subsidiary 100 2(87)
Infotech SB/C/5L/0ffice/008, 6PTC056122
Private M3M Urbana,
Limited Sector-67,
Gurugram Manesar
Urban
Complex,Gurugram-
122102, Haryana
4 Blossom Cabin - 1, Unit No. U70101HR201 | subsidiary 100 2(87)
Propbuild SB/C/5L/Office/008, 2PTC056113
Private M3M 1 |
Limited Urbana,Sector-67,
Gurugram Manesar
Urban
Complex,Gurugram-
122102, Haryana
5 Bonus Office No. 1221-A, U45200DL200 | subsidiary 100 2(87)
Builders Devika Tower, 12 8PTC175629
Private Floor, 6, Nehru
Limited Place,New Delhi-
110019
6 Consolidat | LGF, F-22, Sushant | U70109HR200 | subsidiary 100 2(87)
. e Realtors | Shopping Arcade, BPTC047030
i Private Sushant Lok Phase |
M3::DI;Sdiu Private Limited
O Jr-romemyivoy ot o

Corporate Office & Correspondence Address

Sales Gallery
6th Floor, '"M3M Tee Point’, Sector 65,

‘M3M Cosmopolitan’, 12th floor,
‘The Experia’, Golf Course Road (Extn.),

M3M Urbana’, Sector 67, Golf Course Road (Extn.), Sector-66,

Gurugram 122102, Haryana, India

Gurugram 122101, Haryana, India

Sector-73, Gurugram 122004, Haryanag, India

Gurugram 122102, Haryana, India

@ 1800 123 3333

@ 491124 4732000

@ 491124 4732010
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Limited -1, Gurugram -
122002, Haryana
7 Gama Cabin -2, Office No. | U45200DL200 | subsidiary 100 2(87)
Buildwell 1221-A, Devika 8PTC175631
Private Tower, 12" Floor, 6,
Limited Nehru Place,New
Delhi-110019
8 Garden Cabhin 2 - Office No. | U70101DL201 | subsidiary 100 2(87)
Realtech 1221-A, Devika 2PTC237117
Private Tower, 12t Floor, 6,
Limited Nehru Place,New
Delhi-110019
9 Generous | Unit No. U70109HR200 | subsidiary 100 2(87)
Realtors SB/C/5L/0Office/008, 6PTC056114
Private M3M
Limited Urbana,Sector-67,
Gurugram Manesar
Urban
Complex,Gurugram-
122102, Haryana
10 | Gentle LGF, C-34, Sushant | U45201HR200 | subsidiary 100 2(87)
Realtors Shopping Arcade, B6PTC044855
Private Sushant Lok, Phase
Limited - 1, Gurugram -
122002, Haryana
11 Glory Cabin - 1, Unit No. U70109HR201 | subsidiary 100 2(87)
Infracon SB/C/5L/0ffice/008, 2PTC056115
Private M3M
! Limited Urbana,Sector-67,
i Gurugram Manesar
' Urban
Complex,Gurugram-
122102, Haryana
12 | Golden Office No. 1221-A, U70200DL200 | subsidiary 100 2(87)
Gate Devika Tower, 12t 9PTC192883
Propbuild Floor, 6, Nehru
Private Place,New Delhi-
Limited 110019
13 | Hans Cabin - 1, Unit No. U70109HR201 | subsidiary 100 2(87)
Propcon SB/C/5L/Office/008, | 2PTC056062
Private M3M
Limited Urbana,Sector-67,
| ! Gurugram Manesar
| Urban
Complex,Gurugram-
122102, Haryana
14 | High Rise | Cabin-5,0ffice No. U70200DL201 | subsidiary 100 2(87)
Propbuild 1221-A, Devika 0PTC204479
Private Tower, 12th Floor, 6,
Limited Nehru Place, New
Delhi New Delhi DL
2I4N3M India Private Limited
a Registered Office CRM Cell

Unit No.: SB/C/5L/Office/008,
‘M3M Urbana’, Sector 47,
Gurugram 122102, Haryana, India

Corporate Office & Correspondence Address
6th Floor, ‘M3M Tee Point’, Sector 65,

Gurugram 122101, Haryana, India

Sales Gallery

‘The Experia’, Golf Course Road (Extn.),

Sector-73, Gurugram 122004, Haryanaq, India

‘M3M Cosmopolitan’, 12th floor,
Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India

@ 1800 123 3333

491124 4732000

@ 491124 4732010

@ M3M to 56263
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110019 IN
15 | Lavish Cabin-1, Unit No. U45300HR200 | subsidiary 100 2(87)
Buildmart SB/C/5L/0ffice/008, 7PTC056065
Private M3MUrbana,Sector-
Limited 67, Gurugram
Manesar Urban
Complex,Gurugram-
122102, Haryana
16 | M3M Cabin-2, Office No. U70109DL201 | subsidiary 100 2(87)
Constructio | 1221-A, Devika 2PTC242735
n Private Tower, 12th Floor, 6
Limited Nehru Place, New
Delhi-110019 w.e.f
16.04.2019
17 | M3M Golf | Unit No. U70200HR201 | subsidiary 100 2(87)
Estate SB/C/5L/Office/008, 0PTC049402
Private M3M
Limited Urbana,Sector-67,
| Gurugram Manesar
Urban
Complex,Gurugram-
122102, Haryana
18 | M3M Cabin - 1, Unit No. U70200HR201 | subsidiary 100 2(87)
Homes SB/C/5L/0ffice/008, 4PTC051578
Private M3M
; Limited Urbana,Sector-67,
i | Gurugram Manesar |
1 Urban
! Complex,Gurugram-
} 122102, Haryana
i 19 | M3M India | Unit No. U45400HR201 | subsidiary 100 2(87)
1 Infrastructu | SB/C/5L/Office/008, 4PTC054057 I
| res Private | M3M
i Limited Urbana,Sector-67,
| Gurugram Manesar
Urban i
l Complex,Gurugram- i
122102, Haryana
20 | M3M India | Unit No. U70200HR201 | subsidiary 100 2(87)
Projects SB/C/5L/Office/008, 8PTC072293
Private M3M
Limited Urbana,Sector-67,
Gurugram Manesar
Urban
{ Complex,Gurugram- E
5 122102, Haryana ;
21 Moonlight | LGF, F-22, Sushant | U70101HR200 | subsidiary 100 2(87)
Infracon Shopping Arcade, 9PTC044702 ' |
Private Sushant Lok Phase | :
| Limited - 1, Gurugram - | |
M3M0|ndiu grjvute Limited
/E} Registered Office CRM Cell

Unit No.: SB/C/5L/Office/008,
‘M3M Urbana', Sector &7,
Gurugram 122102, Haryang, India

Corporate Office & Correspondence Address
6th Floor, ‘M3M Tee Point’, Sector 65,
Gurugram 122101, Haryana, India

Sales Gallery
‘The Experia’, Golf Course Road (Extn.),

Sector-73, Gurugram 122004, Haryana, India

‘M3M Cosmopolitan’, 12th floor,
Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India

(9 1800 123 3333 ©
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122002, Haryana
22 Morgan Office No. 1221-A, subsidiary 100 2(87)
Probuild Devika Tower, 121
Private Floor, 6, Nehru
| Limited Place,New Delhi-
i 110019
23 Nice Office No. 1221-A, U45200DL200 | subsidiary 100 2(87)
Realcon Devika Tower, 12t 8PTC175632
Private Floor, 6, Nehru
Limited Place,New Delhi-
110019
24 | Olive Unit No. U70100HR201 | subsidiary 90 2(87)
Realcon SB/C/5L/Office/008, 1PTC043561
Private M3M
Limited” Urbana,Sector-67,
Gurugram Manesar
Urban
Complex,Gurugram-
122102, Haryana
25 | Rapid Cabin - 1, Unit No. U70100HR201 | subsidiary 100 2(87)
| Infracon SB/C/5L/Office/008, 0PTC045423
| | Private M3M
! Limited Urbana,Sector-67,
} Gurugram Manesar
' Urban
' Complex,Gurugram-
{ 122102, Haryana .
26 Roshni LGF, F-22, Sushant | U70200HR201 | subsidiary 100 2(87)
! Builders Shopping Arcade, 5PTC057103 |
| Private Sushant Lok Phase
l Limited -1, Gurugram -
1 122002, Haryana
{ 27 | Skyline Cabin- 2, Office No. | U70109DL201 | subsidiary 100 2(87)
Propcon 1221-A, Devika 0PTC210339
| Private Tower, 12t Floor, 6,
| Limited Nehru Place,New
; Delhi-110019
| 28 Supreme Cabin -4, Office No. | U70109DL201 | subsidiary 100 2(87)
| Propbuild | 1221-A, Devika 1PTC215658
| Private Tower, 12 Floor, 6,
Limited Nehru Place, New
i Delhi-110019
29 | Trump Office No. 1221-A, U45400DL200 | subsidiary 100 2(87)
Buildwell Devika Tower, 12t 8PTC173092
Private Floor, 6, Nehru
Limited Place,New Delhi-
110019
30 | Zarf Office No. 1221-A, U70101DL200 |, subsidiary = 100 2(87)
Buildcon Devika Tower, 12t | 9PTC195061 |
Private Floor, 6, Nehru
M3|\:O!_g$u Private Limited
(o) Registered Office CRM Cell

AL/ Unit No. SB/C/5L/Office/008,
‘M3M Urbana’, Sector 67,
Gurugram 122102, Haryana, India

Corporate Office & Correspondence Address
6th Floor, ‘M3M Tee Point’, Sectar 65,

Gurugram 122101, Haryana, India

Sales Gallery

“The Experia’, Golf Course Road (Extn.),

Sector-73, Gurugram 122004, Haryana, India

‘M3M Cosmopolitan’, 12th floor,
Gaolf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India

CD 1800123 3333

(B) w1124 4732000

(D 91124 4732010
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Limited** Place,New Delhi-
110019
31 Zenith Office No. 1221-A, U70100DL200 | subsidiary 100 2(87)
Realtech Devika Tower, 12t 7PTC162821
Private Floor, 6, Nehru
Limited Place,New Delhi-
110019
32 Manglam Cabin-1, LGF, F-22, | U55101HR200 | Associate | 26.67 2(6)
Multiplex Sushant Shopping 3PTC044839
Private Arcade, Sushant
Limited Lok Phase - 1,
Gurugram - 122002,
Haryana
33 | Trigno C 13, SUSHANT AAH-5048 JV 50 2(6)
Land LOK, PHASE-,
Developers | GURGAON
LLP Gurgaon HR 122002 |

* Qlive Realcon Private Limited is a subsidiary of M3M Homes Private Limited
** Zarf Buildcon Private Limited is a wholly-owned subsidiary of Rapid Infracon Private

Limited

4. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i) Category-wise Share Holding

| Category of No. of Shares held at the beginning No. of Shares held at the end of the %
| Shareholders of the year year Cha
! ) De ! Physical | Total % of | De | Physical Total % of nge
ma Total | ma Total duri |
t Share |t Shares | N9
S the
year |
A. Promoters ;
(1) Indian = : - - - - - -
a) Individual/ Nil | 3047084 3047084 |6.83 Nil | 3047084 | 3047084 | 6.83 Nil
| HUF L
b) Central Govt - - - - 4 4 . = | |
| c) State Govt(s) - - - - - - - - -
' d) Bodies Corp. | Nil | 41562916 | 41562916 | 93.17 | Nil | 41562916 | 41562916 |93.17 |Nil |
e) Banks / Fi - - - - - - - - =
| f) Any other . - - . - - . 2 -
Total Nil | 44610000 | 44610000 | 100 | Nil | 44610000 | 44610000 100 Nil !
shareholding of
Promoter (A)
B. Public }
Shareholding ]
1. Institutions ! i
|
Stk o
g’(;\ Registered Office CRM Cell

&' Unit No. SB/C/5L/Ofice/008,
‘M3M Urbana', Sector 67,
Gurugram 122102, Haryana, India

f;() 1800 123 3333

(E) #1124 4732000

Corporate Office & Correspondence Address

6th Floor, ‘M3M Tee Point’, Sector 65,
Gurugram 122101, Haryana, India

Sales Gallery
‘The Experia’, Golf Course Road (Extn.),

Sector-73, Gurugram 122004, Haryanaq, India

‘M3M Cesmopolitan’, 12th floor,
Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India

O 191124 4732010
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a) Mutual Funds - - -

)
b) Banks / Fl - - -
c) Central Gowt - - -

d) State Govi(s) - - -

e) Venture - - -
Capital Funds

) Insurance - - -
Companies

g) Flis - . %

h) Foreign - = -
Venture Capital
Funds

iy Others - - =

Sub-total - - -

2. Non-
Institutions

a) Bodies Corp.

i) Indian - - =

i) Overseas - - -

b) Individuals - - R

i) Individual - - -
shareholders
holding nominal
share capital
upto Rs. 1 lakh

i) Individual - - -
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

c) Others

Non Resident - - -
Indians : !

Overseas
Corporate
Bodies

Foreign & = G
Nationals

Clearing - - -
Members

R

Trusts - - =

Foreign Bodies - | - - -
' DR

“Sub-total : . :
(B)(2):-

M3M India Private Limited

CIN: UBCSO3HR2007PTCO44491
-\ Registered Office
Unit No.: SB/C/5L/Office/008,
‘M3M Urbana’, Sector 67,
Gurugram 122102, Haryana, India

Corporate Office & Correspondence Address
6th Floor, ‘M3M Tee Point’, Sector 65,
Gurugram 122101, Haryang, India

CRM Cell
Sales Gallery
‘The Experia’, Golf Course Road (Extn.),
Sector-73, Gurugram 122004, Haryana, India

‘M3M Cosmopolitan’, 12th floor,
Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India

@ 1800 123 3333 ) +91124 4732000 @ 91124 4732010
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Total Public
Shareholding
(BY)=(B)(1)+

C. Shares held
by Custodian

B 4 W &
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for GDRs &

ADRs

Grand Total Nil | 44610000 | 44610000 100 | Nil 44610000 | 44610000 100 | Nil

(A+B+C)

ii) Shareholding of Promoter-
' S.No | Shareholder’s | Shareholding at the beginning of | Shareholding at the end of the %
| Name the year year change
B No. of % of | %of Shares | No. of % of [ %of in share
l Shares total Pledged / Shares total Shares holding -
; Shares | encumbered Shares | Pledged/ | during
l of the | to total of the | encumber | the year
! company | shares company | ed to total
shares
P M3M India 41562916 93.17 Nil 41562916 93.17 Nil Nil |
| | Holdings Put. !
g Ltd
% 2 | Mr. Basant 1111680 2.49 Nil 1111680 2.49 Nil Nil
! Bansal
© 3 | Mr. Roop 993564 2.23 Nil 993564 2.23 Nil Nil
i Kumar Bansal
| 4 | Mrs. Abha 916943 2.06 Nil 916943 2.06 Nil Nil
| 1 Bansal
i 5 | Mr. Pankaj 18721 0.04 Nil 18721 0.04 Nil Nil
! ' Bansal
' 6 | Mr.Piyush 6176 0.01 Nil 6176 0.01 Nil Nil
Bansal

iii) Change in Promoters’ Shareholding (please specify, if there is no change): There is no
Change in the Promoters’ Shareholding during the year.

==

| S.N | Name of the Shareholder Shareholding at the | Cumulative Shareholding
l o beginning during the
I of the year year
| No.of | % of total | No. of % of total
! I shares | shares of | shares shares of the
| the company
| company |
i At the beginning of the year - - - - i
M3M India Private Limited
CIN: UBOPO3HR2007PTC 044491
Registered Office CRM Cell
Unit No.: SB/C/5L/Office/008, Corporate Office & Correspondence Address Sales Gallery ‘M3M Cosmopolitan’, 12th floor,

@

‘M3M Urband’, Sector 67,
Gurugram 122102, Haryana, India

6th Floor, ‘M3M Tee Point’, Sector 65,

Gurugram 122101, Haryana, India

‘The Experia’, Golf Course Road (Extn.),

Sector-73, Gurugram 122004, Haryana, India

Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India

6,) 1800123 3333
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Date wise Increase/ Decrease in
Promoters Shareholding during the year
specifying the reasons for increase/ - - - -
decrease (e.g. allotment/transfer/ bonus/
sweat/ equity etc):

At the end of the year - - - -

iv) Shareholding Pattern of top ten Shareholders:
(other than Directors, Promoters and Holders of GDRs and ADRs):

S. | For Each of the Top 10 | Shareholding at the Cumulative Shareholding |
No | Shareholders beginning during the |
of the year year
No. of % of total No. of | % of total
shares | shares of shares | shares of the
the company
company
At the beginning of the year - - - -
Date wise Increase/ Decrease in
Promoters Shareholding during the year
specifying the reasons for increase/ - - - -
| decrease (e.g. allotment/transfer/ bonus/
sweat/ equity etc):
At the beginning of the year - - - -
v) Shareholding of Directors and Key Managerial Personnel:
{ SN | Shareholding of each Directors and Shareholding at the | Cumulative Shareholding !
| each Key Managerial Personnel beginning during the ‘
‘ of the year year
| No. of % of No. of % of total
l shares | total shares shares of the
5 shares company
i of the
; company
At the beginning of the year
1. | Roop Kumar 993564 2.23 993564 2.23
2. | Pankaj Bansal 18721 0.04 18721 0.04 |
3. | Vijay Kumar Aggarwal ; = . - i
4. | Vivek Ranjan - - - -
Date  wise Increase/Decrease in
Promoters Shareholding during the year - - - -
specifying the reasons for
‘ increase/decrease (e.g. allotment/transfer
: /bonus/sweat equity etc): I |
At the end of the year | | |
Roop Kumar I 993564 | 2.23 | 993564 | 2.23 ;
1 i |
M3M India Private Limited
CIN: UBD9O3HR2007PTCO4449]
(‘/ED E:zlﬁz:z%?CT;f/Ofﬁce/OO& Corporate Office & Correspondence Address Sales Gallery %F;h:l gilslmopolitcm', 12th flaor,
‘M3M Urbana', Sector 67, 6th Floor, ‘M3M Tee Point’, Sector 65, ‘The Experia’, Golf Course Road (Extn), Golf Course Road (Extn)), Sector-66,
Gurugram 122102, Haryana, India Gurugram 122101, Haryang, India Sector-73, Gurugram 122004, Haryana, India Gurugram 122102, Haryana, India

(©) 1800123 3333 (“:1) 191124 4732000 () #1124 4732010 (@) M3M to 56263 @ info@M3Mindia.com
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Pankaj Bansal

18721

0.04

0.04

Vijay Kumar Aggarwal - -

Vivek Ranjan

5. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not

due for payment

(in Rs.)

Secured Loans | Unsecured | Deposits | Total Indebtedness
excluding Loans
deposits

Indebtedness at the beginning of the financial year

i) Principal Amount 19,71,05,76,913

19,71,05,76,913

ii) Interest due but not paid -

iii) Interest accrued but not due 10,22,88,038

10,22,88,038

Total (i+ii+iii) 19,81,28,64,951

- 19,81,28,64,951

Change in Indebtedness during the financial year

* Addition 6,61,62,00,000 6,61,62,00,000
* Reduction 8,16,44,39,970 8,16,44,39,970
Net Change - -

Indebtedness at the end of the financial year

i) Principal Amount 17,71,23,36,943

17,71,23,36,943

ii) Interest due but not paid

/7 Registered Office .
*/" Unit No.: SB/C/5L/Office/008, Corporate Office & Correspondence Address
6th Floor, ‘M3M Tee Point’, Sector 65,

Gurugram 122101, Haryana, India

‘M3M Urbana’, Sector 67,
Gurugram 122102, Haryana, India

Sales Gallery

‘The Experia’, Golf Course Road (Extn.),
Sector-73, Gurugram 122004, Haryana, India

(:?';‘a 491124 4732000 (\H 91124 4732010
S -

() 18001233333

(8) M3M to 56263

i) Interest accrued but not due 10,06,21,242 10,06,21,242
Total (i+ii+iii) 17,81,29,58,185 - - 17,81,29,58,185
6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
(inRs.)
SN. Particulars of Remuneration Name of MD/ WTD/
Manager
Mr. Vijay Kumar
Aggarwal
1 Gross salary
(a) Salary as per provisions of Section 17(1) of the Income-tax 12,93,168
Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961 -
(c) Profits in lieu of salary u/s 17(3) Income- tax Act, 1961 -
2 Stock Option -
3 Sweat Equity -
4 Commission N
- as % of profit
- others, specify...
5 Others, please specify 21,600
Provident Fund
Tatal (A) 12,93,168
Ceiling as per the Act -
M3M India Private Limited
CIN: UBO203| CRM ce“

‘M3M Cosmopolitan’, 12th floor,
Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India

l/é'\} info@M3MiIndia.com
e

(;j) www.M3MIndia.com
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B. Remuneration to other directors:

S.No. Particulars of Remuneration Name of Directors Total
Amount

1 Independent Directors - a5 - - -

Fee for attending board - - - . g
committee meetings
Commission - s s S -

Others, please specify - = - - -
Total (1) - - = = =
2 Other Non-Executive Directors - - . - -
Fee for attending board e 25 - — —
committee meetings
Commission o= - - - —
Others, please specify - - s s -
Total (2) - e - = =
Total (B)=(1+2) - - = - -
Total Managerial - - - - - i
Remuneration |
Overall Ceiling as per the Act - - - - s _i

C) REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

| B |

| i Key Managerial Personnel |
. SN. Particulars of Remuneration CEO Ccs CFO Total

| 1 ; Gross salary

J (a) Salary as per Section 17(1) of Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

|

i

(c) Profits in lieu of salary u/s 17(3) Income- tax Act, 1961 3
Stock Option |
|

|

2
3 Sweat Equity

4 Commission — (as % of profit) / others, specify...
|5 Others, piease specify - Provident Fund

|
! Total (A) [
i | Ceiling as per the Act § _ - -

M3M India Private Limited
CIN: UBO9O3HR2007PTCOA449]

(o)) Registered Office .CRM Cell o '

2/ Unit No.: SB/C/5L/Office/008, Corporate Office & Correspondence Address Sales Gallery M3M Cosmopolitan’, 12th floor,
‘M3M Urband', Sector 67, 6th Floor, ‘M3M Tee Point’, Sector 65, ‘The Experia’, Golf Course Road (Extn.), Golf Course Road (Extn.), Sector-66,
Gurugram 122102, Haryana, India Gurugram 122101, Haryana, India Sector-73, Gurugram 122004, Haryana, India Gurugram 122102, Haryana, India

() 1800123335 (B) 191124 4732000 (L) #9124 4732010 (f;\ MM to 56263 @ infa@M3Mindia.com (&) wwwM3Mindiacom



7. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

M
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| Type Section of Brief Details of Authority Appeal made,
the Description | Penalty / [RD / NCLT/ | if any (give
Companies Punishment/ COURT] Details)
Act Compounding
fees imposed
A. COMPANY
Penalty = - - - -
Punishment - - - - -
Compounding - - - - -
B. DIRECTORS
Penalty - - - - -
Punishment B 7 - - -
Compounding - . « < -
C. OTHER OFFICERS IN DEFAULT
Penalty - - - - -
Punishment - - - - -
Compounding - 2 - - -
For and on behalf of the Board of Directors
M3M India Private Limited
e ’%ﬁﬂf ............
Roop Kumar Bansal Vijay Kumar Aggarwal
Director Whole Time Director
(DIN:00454237) (DIN:05170472)
A e
Date: 26.08.2019 Y
Place: Gurugram
M3M India Private Limited
CIN: UBOPO3HR2007PTCO44491
e Siﬁi:st::eslfa?cf?;f/omce/ooa, Corporate Office & Correspondence Address Sales Gallery ?4R3T4 geo[slmopolitnn'. 12th floor,
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Annexure -5

ANNUAL REPORT ON CSR _ACTIVITIES FOR THE FINANCIAL YEAR 2018 — 19

S. No. Particulars Remarks N
1 A Brief outline of the Company's The Company is a responsible corporate 1
CSR policy, including overview citizen and the CSR Policy of the Company |
of projects or programs encompasses its philosophy towards |
proposed to be undertaken Corporate Social Responsibility and lays !
and a reference to the web- link down the guidelines and mechanism for !
to the CSR policy and project undertaking socially useful programs for .
or programme welfare & sustainable development of the |
Community at large. The projects |
undertaken will be within the broad I
framework of Schedule VII to the |
l Companies Act, 2013 read with the Rules |
made thereunder.
2 The Composition of the Mr. Roop Kumar Bansal:
CSR Committee. Mr. Pankaj Bansal; and
] Mr. Vivek Ranjan* |
i *Mr. Vivek Ranjan, Director of the Company and Member of
the CSR Committee has ceased to be the member of the
Committee w.e.f. June 14, 2019 due to his resignation from
the Directorship of the Company.
3 Average net profit of the | The average net profits of the Company for
i Company for the last three |the last three financial years was negative, ;
j financial years. therefore the Company was not required to |
I spend on CSR activities during the previous |
i year. _f
! 4 Prescribed CSR Expd. (2% of Not Applicable J
} the amount as in item 3 above). )
i 5 Details of CSR spent during Not Applicable
j the financial year:
| a) Total amount to be spent |
J‘ ! for the financial year
: | b) Amount unspent, if any; .
| | ¢) Manner in which the |
J’ | amount spent during the F
; z financial year is detailed J
- | below |
M3M India Private Limited
C\TJ; UBD?OBHRZDDYDTC'OnAAOI CRM Call
©) Eﬁﬁ‘ﬁjfé‘gfc‘?éf/omw;ooa Corporate Office & Corraspondence Address  Sales Gallery gj;“c‘s“m;i‘::?g;-t‘f:hsi‘:?gpbd
‘M3M Urbana', Sector 67, 6th Floor, ‘M3M Tee Point’, Sector 65, The Experia’, Golf Course Road (Extn), urse ' :
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(1 (2) (3) (4) (5) (6) (7) (8)
Sl CSR Sector Projects or Amount Amount Cumulative Amount
No project in which programs (1) Local outlay spent on the projects expenditure spent: Direct or
or the area or other (budget) or programs upto to the through
activity Project is (2) Specify the project or Sub-heads: reporting implementing
Identified. covered State and district programs wise | (1) Direct expenditure period agency *
where on projects or
projects or programs programs (2)
was undertaken Overheads:
NOT APPLICABLE
TOTAL
*Give details of implementing agency, if any — NA
6.

In case the company has failed to spend the two per cent of the average net profit of the
last three financial years or any part thereof, the reasons for not spending the amount in its
Board report — Not applicable, as the average net profit for the last three years were negative,

the Company was not required to spend any amount on CSR activities in the Financial Year 2018
- 2019.

7. The CSR Committee confirms that the implementation and monitoring of CSR Policy (as
per the applicable requirement and to the extent applicable) is in compliance with CSR
objectives and Policy of the Company.

— ﬂ‘—_.__';
Roop Kumar Bansal Vijay Kumar Aggarwal
Director Whole Time Director
(DIN- 0454237) (DIN- 05170472)
Date : 26.08.2019 3 )
Place : Gurugram %)
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Independent Auditor’s Report T +91 11 4278 7070
F +91 11 4278 7071

To the Membera of M3M India Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of M3M India Private Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2019, the Statement of Profit and Loss (including Other
Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and a summary of the significant accounting policies and other explanatory information.

. In our opinion and to the best of our information aud according to the explanations given to us, the
... aforesaid fimancial statements give the information requized:-by the Companies-Aet; 2013 (‘Act’) in the
mahiet so teguired aind give i fie atd Gl view in confoﬂmty’ with the accouiiting pimc:lples generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act,
of the state of affaits (financial position) of the Company as at 31 Match 2019, and its loss (finaneial
performance including other comptehensive ificome), its cash flows and the changes in equity for the year
ended on that date,

Basis for Opinion .

. We conducted our audit in accordance with the Standards an Auditing specified vader section 143(10) of
the Act. Our responsibilities undet those standards ate further described in the Auditor’s Responsibﬂities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Fthics issued by the Institute of Chattered Accountants of India (TCAT)
togethet with the ethical requirements that are relevant to our audit of the finandial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and approptiate to provide a basis for our opinicn.

Information other than the Financial Statetnents and Auditor’s Repoit thereon
P

The Company’s Boatd of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s repolt theseon.

Out opinion on the financial statements does not cover the other information and we do not express any
fort of assurance conclusion thereon. .

Charfarod Accountants
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In connection with our audit of the financial statements, out responpsibility is to read the other information
and, in doing so, consider whether the other information is materally inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appeats to be materally misstatecd.

1f, based on the wotk we have performed on the other infotination obtained prior to the date of this
auditot’s teport, we conclude that there is a matetial misstatement of this other inforreation, we ate required
to report that fact, Reporting widet this secton is not applicable as no other information is obtained at the
date of this auditor’s report.

Responsibilities of Management for the Financial Statements

The Company’s Boatd of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the prepatation of these financial statements that give & true and fair view of the state of affairs
(financial position), profit or loss (financial performance including other comptrehensive income), changes
in equity and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and fot preventing and detecting frauds and other irrepularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate intetnal financial controls, that were
operating effectively for ensnring the accuracy and completeness of the accounting records, relevant to the
pteparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whethet due to fraud or exror,

In piapai:ing the financial statements, management is responsible for assessing the Company’s ability to
contmue as 2 going concern, chsclcsmg, as appiic-able matters related to going concern and using the gomg
gpAgern basls of Az HE inless sint-elthet dntends-to Jiquidate-the-Company=c :

)

operations, or has | fio realistic alternative but to do so.

Auditor’s Respousibilities fot the Audit of the Financial Statements R I

Our objectives are to obtain reasonable assutance sbout whether the financial statements as a whole are
free frotn material tnisstatement, whether due to fraud or error, and to issue an auditor’s repost that includes
our opinion, Reasonable assurance is a high level of assurance, butis not a gnarantee thatan audit condncted
in accordance with Standards on Aunditiog will always detect a material misstatement when it exists.
Misstateinents can atise from fraud or error and are considered matetial if, individually ot in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statetnens.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
ot etror, design and petform audit procecures responsive to those risks, and obtain audit evidence
that is sufficient and approptiste to provide a hasis for our opinion. The risk of not detecting a matetial
misstatement resulting from fraud is highet than fot one resulting from error, as frand may involve
collusion, fotgety, intentional omissions, misrepresentations, ot the override of internal control;

e Obtain an undetstanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances Uncder section 143(3)(0) of the Act, we ate also responsible
for expressing our opinion on whethet the company has adequate internal financial controls system
in place and the operating effectiveness of such cohtrols;




Walker Chandiok & Associates

*  Bvaluate the appropriateness of accouniing policies used and the reasonableness of accounting
estimates and related disclosures rade by management;

s Conclude on the appropriateness of management’s use of the going concetn basis of accounting and,
based on the audit evidence obtained, whether a matetial uncertainty exists related to events ot
conditions that may cast significant doubt on the Company’s ability to continue as a going concetn. If
we conclude that a matetial uncertainty exists, we are requited to draw attention in our anditor’s repost

. to the refated disclosures in the financial statements or, if such disclosutes are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtaited up to the date of our auditor’
repott. Howevet, future events or conditions may cause the Company to cease to continue as a going
concern; and

»  Hygluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying tranisactions and events in
a mannér that achieves fair presentation.

9. We comumunicate with those chatged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencles in internal
control that we identify duting our audit.

Report on Other Legal and Regulatory Requirements

10. The provisions of section 197 read with Schedule V to the Act ate not applicable to the Company since the
Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting under
section 197(16) is not applicable.

11, As requited by the Compdnies (Auditor’s-Report) Order; 2016 -(the-Qrder’) dssued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, 2 statement on
the mattets specified in paragraphs 3 and 4 of the Order.

12, Fusther to our comments in Annexure A, as tequired by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and exﬁlanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

k) in out opinion, proper books of account as required by law have been. kept by the Company so far as
it appears from our examination of those hooks;

¢). the financial statements dealt with by this report ate in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of .
the Act

¢) on the basis of the written represéntﬂtions received from the directors and taken on record by the
Board of Ditectors, none of the directors is disqualified as on 31 Match 2019 from being appointed
as a director in terms of section 164(2) of the Act;

f}  we have also audited the internal financial controls ovet financial repotting (IFCoFR) of the Company
as on 31 March 2019 in conjunction with out audit of the financial statements of the Company for the
year ended on that date and our report dated 26 August 2019 as per Annexure B expressed an.
unmodified opinion; and
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g) with respect to the other matters to be included in. the Auditor’s Report in accordance with. tule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us: .

i

iv.

the Compatry, as detailed in note 41 {b) and 41 (c) to the financial statements, has disclosed the
iropact of pending litigation on its financial position as at 31 March 2019;

the Company did not have any long-term contracts including detivative contracts for which there
were any material foreseeable losses as at 31 March 2019;

there were no amounts which wete required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2019; and

the disclosure requirements relating to holdings as well 2s dealings in specified bank notes were
applicable for the period from 8 November 2016 to 30 December 2016, which ate not televant
to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok 8 Associates
Chartered Accountants
Firm’s Repistration No.: 001329N

I
Nitin Toshnival

e

UDIN:19507568AAAABW9176

Place: Gurugram
Date: 26 August 2019
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Annexure A to the Independent Auditor’s Repott of even date to the members of M3M India
Private Limited, on the financial statements for the year ended 31 March 2019

Anpexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and othet reccrds exatnined by us in the normal cousse of audit, and to the best of
out knowledge and belief, we repott thar

@ (a) The Company has maintained proper records showing full particulats, including quantitative
details and situation of fixed assgts in the nature of property, plant and equipment and other
intangible assets,

(b) The fixed sssets in.the nature of propetty, plant and equipment have not been physically
verified by the management during the year, however, there is 4 tegular program of
verification once in theee years, which, in our opihion, is reasonable having regard to the
size of the Campany and the nature of its assets. No matetial discrepancies were noticed on
such verification.

(c) The Company does not hold any immovable property (in the nature of ‘property plant and
equipment’). Accordingly, the provisions of clause 3{{)(c) of the Order are not applicable.

(i) The management has conducted physical verification of inventory at reasonable intervals
during the yeax, except for stocks represented by development rights. For stock represented
by development rights at the year end, wtitien confirmations have been obtained by the
management.

(i) The Company has not granted any loan, secuted ot unsecuted to companies, ﬁtms, Limited

0 Liability Pastnerships (DEPs) of other pacties covered in the régister “maintained wader
Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(ii)(l) and 3(ﬂ.1)(c)
of the Ouder are not applicable.

(iv)  lo our opinion, the Company has complied with the provisions of section 186 of the Act in
respect of investments. Fusther, in our opinion, the Company lias not entered into any
transaction covered under Section 185 and Section 186 of the Act in respect of loans, guatantees
and secutity.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clavse 3(v} of the Ozder are not applicable.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of cost fecords under sub-
section (1) of Section 148 of the Act in respect of Company’s products and are of the
opinion that, prima facie, the prescribed accovnts and records have been made and
aintained. However, we have not made a detailed examination of the cost records with a
view to determine whether they are accutate or complete.

(vif)(a} Unclisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excisé, value added tax, goods and service tax, cess and
other matetial statutory dues, as applicable, have generally heen regularly deposited to the
approptiate authorities, though there has been a slight delay in a few cases. Further, no undtsputed
amounts payable in respect thereof were outstanding at the year-end for a period of more than six
months from the date they became payable.
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Annexute A to the Independent Auditor’s Report of even date to the members of M3M India
Private Limited, on the financial statements for the year ended 31 March 2019

(b) The dues outstanding in respect of income-tax, sales-tax, services tax, duty of customs, duty
of excise, value added tax and goods and services tax on account of any dispute, are as

Tollows:
Statement of Disputed Dues
Name of the Nature Amount Amount Period to Formm where
statute of dm;_:s (® in lakhs) | paid under which the dispute is pending
o Protest amount
(% in lakhs) relates
The Hatyana | Value 57698 = | Assesstment Hon'ble High Court
Value  Added | added tax year 2011-12, | of Punjab  and
Tax Act, 2003 2012-13  and | Haryana
2013-14
The Haryana | Value 307.16 - | Assessment Joint  Excise and
Value  Added | added tax year 2014-15 “Taxation
Tax Act, 2003 Commissioner
. {Appeals)
The  Hatyana | Value 50.76 - | Assessment Joint  Fxcise and
Value Added | added tax year 2015-16 | Taxation
Tax Act, 2003 Cothimissioner
(Appeals)

viif) The Company has not defaunlted in repayment of loans or borrowings to aty bank of
he Lompany = . pay gs to any
financial institution during the year. The Company has no loans or borrowings payable to
govesnment and did not have any outstanding debentures during the yeas. .

The Compeny did not raise moneys by way of initial public offer or further public offer
(including debt insttuments). In our opinion, the termn loans were applied for the purposes
for which the loans were obtained, though idle/surplus funds which were not required for
immediate utilisation have been invested in liquid Investments, payable on demand.

(i)

No fraud by the Company or on the Company by its officers or employees has been noticed or
teported dusing the perfod covered by out audit.

®

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to the
Company since the Company is not a public company as defined under Section 2(71) of the Act.
Axcordingly, provisions of clause 3{(x1) of the Ordet are not applicable.

()

In our opinion, the Company is not 2 Nidhi Cornpany. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

(i

In our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the Anancial statements, as
required by the applicable Ind AS. Further, in our opinion, the Company is not required to
constitute audit committee under Section 177 of the Act.

(xii)

Duting the year, the Company has not made any preferential allotment or private placement of
shates or fully or partly conivertible debentures.

(xiv)

In our opinion, the Company has not entered into any non-cash transactions with the directors or
pevsons connected with them covered under Section 192 of the Act.

(x9)
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Annexate A to the Independent Auditor’s Report of even date to the members of M3M India
Private Limited, on the financial statements for the vear ended 31 Match 2019

(xvi) The Compaty is not required to be registered vnder Secton 45-TA of the Reserve Bank of India -
Act, 1934, :

For Walker Chandiok & Associates
Chartered Accountants
Fitrr’s Registration No.: 0013291V

1tin Toshniwal
Partner
Membership No.: 507568

UDIN: 19507568AAAABWI176

Place: Gurugtam
Date: 26 August 2019
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Annexure B to the Independent Auditor’s Repost of even date to the membets of M3M India
Private Limited, on the financial statements fot the year ended 31 March 2019

Annexure B

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of M3M India Private Limited (“the Company”) as of
and fot the year ended 31 March 2019, we have audited the internal financial controls over financial reporting
(IFCoFR) of the Company as of that date.

Management’s Responsibility for Internal Pinarncial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on the intemal control over financial reporting critetia established by the Company considering the
easential components of internal conteol seated in the Guidance Note on Audit of Internal Financial Conttols
ovet Financlal Reporting: (the ‘Guidance Note®} issued by the Institute of Chartered Accountants of India
{ICAT). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including acdherence to Compary’s policies, the safeguarding of its assets, the prevention
and detection of frauds and exrors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial infotmation, as required under the Act.

Auditors’ Responsibility

Oue responsibility is to exptess zn opinion on the Company's IFCoFR based on our audit. We conducted out

andit in accordance with the Standards on Auditing, issued by TCAT and deemed to be prescribed under section
14310} of the ALt to the éctent applicable 65 att dudit’of INCoFR, ind the Grildanee Note ssted by the ICAT -
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and

pesform the audit to obtain reasonable assutance aheut whether adequate IFCoFR. were established and

maintained and if such controls opetated effectively in ali matetial respects.

Our audit involves performing procedutes to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our aundit of IFCoFR included obtaining an understandiig of IFCoFR, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. ‘The procedures selected depend on the auditor’s judgement,
including the assessment of the tisks of materfal misstatement of the financial statements, whethet due to fraud
Of ettot.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Conitols over Pinancial Reporting

A Company's IFCol’R is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's IPCoFR incliudes those policies and proceduites that (1) peftain to
the maintenance of records that, in reasonable detail, accurately and faitly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
fiecessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditutes of the Company ate being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assueance regarding
prevention ot timely detection of unauthotised acquisition, use, or disposition of the Company's assets that
coutd have a mateial effect on the financial statements, :
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Annexute B to the Independent Auditor’s Report of even date to the members of M3M. India
Private Limited, on the financial statements for the year ended 31 March 2019

Inherent Limitations of Internal Financial Conirols over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of coliusion or improper management
ovetride of conttols, material misstatements due o error of fraud may occur and not be detected. Also,
projections of any evalvation of the IFCoFR to future periods are subject to the tisk that IFCoFR may become
inadequate because of changes in conditions, ot that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all matetial respects, adequate inteenal financial controls over financial
reporting and such internal financial controls over financial repotting were operating effectively as at 31 Match
2019, based on the internal control avet financial reporting critera established by the Company considering the
essential components of internal control stated in the Guidance Note fssued by ICAL

For Walker Chandiok & Associates
Chartered Acconntants
Firm’s Registration Ne.: 001329N

w2

Nitin Toshniwal
Partnér
Membeiship No.: 50756

UDIN: 19507568BAAAABW9176

Place: Gurugram
Date: 26 August 2019



MM Endia Private Limited
Balance sheet as at 31 March 2010

Note 31 March 2019 31 Mavch 2018
(& in Jakhs) (X in lnkhe)
ASSETS
MNon-cureent nsgets .
Propérty; plns and equipment 6 102439 93842
Goodwill 7 169,887.89 144,619.95
Other intangible assets ] X 3116
Finanei] assets
Tnvestments 9 47,589.35 39,726.85
Loans 1CA 2,037.79 2,083.87
Oxher financial assets 11A 69542 1,430.17
Non-ciment tax ossets (net) 12 298090 2,155.45
Dreferrad rax assees {ney) 13 21,261.36 1,688.01
Oiher non-current assess 144 99398 C 27586
246,500.47 193,799.64
Current agsets
Iavemiories 15 25284158 189,535, 4
Fmancial assets
Trade receivables 14 98.6% 32,187 .47
Cash and eash equivalens 17 3,986.26 6,295,89
Other bank balances 18 1375908 13,948,92
Loans - lon 8,890,565 9,280.96
QOther financia assets . 118 8,261.58 b,6:46.67
Other current assets 4B 126,071.28 119,200.77
: ‘ 513,01L53 377,105,12
660,412,00 570,904, 76
EQUITY AND LIABILITIES
Equity
Equity share capital 19 446100 4461.00
Ocher equity 20 J05,038.80 216,258.90
209,499.80 220,719.90
Liabilitics ’
Nonscurrent labilites
Financial labilivies
Bowowings L RS 9872823 B 25 v
. Ctherfimacial Enbifiies [ S DA TERER0ATTTTTTTTTTT Yk
Provisions 23A 1,146.53 78571
Orher ewrrent {iabilites 2HA 1342180 -
06,846,98 88,747,306
Current linbilities. o )
Financial liabilities
‘Borrowings 218 91,208.75 §6,006.1%
Trade payables 25
~towl guestanding dues of micro enterprises and small enterprises 288.89 -
~total ourstanding dues of ereditors other than micro enterprises and small entexprises 2198043 21,784.28
Ocher fnancial Kabifivies 228 30,302.88 25962.93
Orxher cwrent liabilives 248 210,239.54 137,653.91
Provisions 238 44,73 30.19
354,065.22 261,437.80 .
660,412.00 570,804,776
Sunimary of significnnt accounting policies 5
Thie accompanying notes me integral pact of the financinl statements,
This is the baltnce shieet refersed 16 in our report of even dare,
Por Walker Chandiok & Associates For and on behalf of the board of divectors of

Chartered Accountants MM India Private Limited

Firm's Registration wﬂ%\l

J T .

foae L \
1 ‘Toshoiwal Pay angal Roop BvmarBansal
artner Direcrar Director
Membership Nos 507568 [DIN: 02693835] [DIN: 00454237)
BETN -\ ABO DB APAAL NG 174
~
Plage: Gurugram ) okl Gyfpra Simple Sekgnl Jain
Date; 25 August 2019 President - Finance and Tnvesyor Hefion . - Company Secrecary

Membership no. F-7550



MAM India Private Edmited
Stateraent of profit and loss for the year euded 31 March 20109

Revenue
Revenue from operations
Ciher incone

Expenses

Cost of sales

Employee benefics expense

Finance costs

Depreciation and amortization expense
Goodwill impairmeit

Crher expenses

Loss before tax

Tax expense
Cuvrent tax (including earlier years) (refm fate 46)
Deferred tax charge/ (crediy)

Ligs for the year

Other comprehensive ncome
Trerss that will not be reclssified ro profit and loss

Re-measurement gains on defined benefit plans

Income tax relating to re-measwement gains on defined benefit plins
Other comprehensive income for the year

Total compreliensive loss for the year

Earningy per equity share
Basic and dilwed &)

Summery of significant accounting policies

The accompaitylng notes are integeal past of the fuancial sirtements.

Note 31 March 2019 31 March 2018
(% in alhs) (T in fnlchs)
26 108;1 17.88 11348222
7 6,358,609 9,646.01
114,476.57 123,128,253
28 61,882.68 6601720
25 5,215.66 458170
30 32,370.60 36,13091
Gand § 3l 32057
7 22,940.46 15,571.00
31 11,509,65 1143649 -
134,28%.06 134,057,87
{19,812.49) - {10,929,64)
32 ;301075 1,59573
C00437 . (794.00)
(21,118.61) - {15,729.37
1239 5744
(+.33) (19.88)
8.06 37.56
(21,110.55) {1L,62L81)
33 (#7.34) {26.29)

wn

‘This I the stacerent. of profit and loss acewuat teferred to in our report of even daté,

For Walker Chandiok & Asgoclates
Clasteied Accotmtants
Firm's Regiseration No. 004

gt
Nitia Toshniwal
Partner
Membership Noi: 507568

VO - I“\%oq‘&g’%ﬂﬂ Bquws,

r-"""-"‘“"","‘"‘"’““

Plage: Guriigram
Date: 26 August 2019

Forand on behalf of the board of directors of
M3 Indin Private Linlted

it} Bansal Roop Kumar Bansal

Dizector Director
[DIN: §2693855] [DIN: 00454237]
esh Gupta Simple Sehgal fain

President - Finance and InvédtorBelfiion Company Secretary

Membership no. B-7560



BISM Tndia Pelvata Limired
Cash flow stacement for the year ended 31 March 2019

3L March 200 31 March 2018
(% in Fklis) i lokbe)
A Cash Row From aperating netivitles; .
Loss before oy - ’ {19.81245} (10.929.68)
Alefastmonts fare
Depreciaion and sindrtistion expense . 37001 32057
Finange cost ’ 1237060 36,130.91
Tusezest ineoine from fived deposits ) (1,054.54} {83.96)
DBrofiton sale of investmests (ned) ' (1,L11.50) {48108 -
Intevest an other Aonncil assess cartiod ae amortised cost - (258379 (786)
Unelairoed bakuess writen back - 1360
Goodwill impairent . 22,1046 15,571.00
Amourt wiitten off v 1142 5090
Assets written aff 1558 12575
Jonprirment in the valie of investments - 700 173,50
Impaiimear in thevalue of non-financial assets 5539 - -
Parsign exclarge (gaio) loss {net) oo {43.16) A
Operating profit before workdng capital ¢hanges anct othes adjustments: & AT -33,134.81
1% usking aupisd chiges sl oider aifostments; . ' . . .
Incrense in prcle recefvables : ] (10.75) {5,325.79)
Tncrease in loans . . ’ 281634 . 681063
Decrease in inverories i . ) £3,47438 2251405
Decrease/{increasd) i other assets 1,229.12 (33,326.74)
Increase in tacle gayables ) 4B5.04 262464
Increrse in other financial Habilites ' . ) 4763 58130
Tncrease n provisions ’ 387,76 62,13
Decreast: in other liabilides (34,262,19) $5,652,19)
Cash flow [om operdting activities 59,7751 2413382
Income tixes paid (ned) (1,427.28) {L410.13)
Met cash flos from opesating netjeities 38,642,510 19,523,640
B Cash Aow from investing activilfes:
Pucchase of praparty, phaot and equépment and other forngible assots ' {168.79) (30109)
Purchase of investments : (8,14050) {3.00)
Procaeds from sale of investraents (net) L3810 B291.23
Movement In fised deposit with maturity more than 3 months (ner) 91360 {6,051.47)
[nterest received : 105414 $08.01
Netcush (nged in) flow from investing actividies . . (5,249.13) 2,7143.69
-G Cosh How From-financipgamivides: s LA S e e N R
Repayment from nen-cucrent borrowings [61,203.09 87
Pracaeds from non-corrent borowings 3220201 31,1820
Repayment from current horrawings ‘ . (154,708.48) {123,249.31)
Proceeds from ciurent horvowings . 139,878.75 131,208.63
Fimanee costs paid (31,376.75) T (35,480,88)
Wet cash used in Arancing activiiies ’ (55,707.4% 2L17747)
D Net {deerease)/inciense b cagh and sush equivalents (A+B+C) {A309.53) 108991 -
E Cash anl zash equivalzons ac die bejgiuning of the year 6,495.89 520598
F Gush el cosh equivalznis at the eind of the year (D415) : 3,986.26 ,295.89
Motes: - A
#) Caslyand cosh equivalents inchudes (refer aote 17) .
Cash in band ) 1y L7y
Balances with banks .
- CULERIT ACEOUNES 336274 b7
Bantk cleposits with orfginal manity upto three mopths ) 165.75 .
" 3,986:24  6,205.80

“The dccompanying nores are inwgral pant of the Ananctal statemends.

"This js the gash. flow stavement referetd tor inour report of even dage.

Por and on behalf of the boaxd of directors of
BIM Indin Private Limited

For Walker Chandiok & Assaciates
Charered Accountanrs

Fivars Regisuation No. Gi)l

M =
\

Misjh Toshnivwsl ™ Roop Kumas Bansal

Paftrier A Director ) Director

ﬁgb;s}xi“\sgisgo:w LSnAPA INRE I 2 [DIN: G2693835) (DiN: G454257]
1

Place: Gurugram Stupht Selygalgtin

Drates 26 August 2019 Company Secretary

Memtherstip oo, F-7560

———

o=



MIM India Brivare Limited - .
Statement of changes in equity as st 31 Maceh 201

A Equity shace expital® X in lakhs)
Issue of equi .
frarticulars - | Opening bulance as e shire m;’lim:y B,?Iancc aa at Is;:;::lﬂ‘:lﬁi::g!};;?; ’ Balunce a5 at
LApril 2017 dur.ing the Mivlarch 2018 yeur 31 Murch 2019
previoug yeur .
Equity shars capital 446100 - 4461.00 - 446100
B Other equity®* (& in Takhs)
' . Resereves and surplus
Degerlption Securfues Cagita! regerve | Retained earnings Total
premium . .
Balance as at LApril 2017 267,498.00 371,038.84 (76,486.13) 227,950.11
Loss Tor the year . . (13,225.37} (11,729.37)
Other comprehensive income for the year
Re-measisierneat gain on defined benefie pluns (et of tx) . . 1756 37.5%
Balunce asnt 31 March 2018 267,498.00 37,038.84 (88,277.04) 216,258.90
(hantge in accounting policy™™* - . §.89045 9,890.45
Balunce ag ot 1 March 2018 (rl:VIsed) 267,498.00 ' §1,038.84 (78,387.40) 224,149,585
Less fovthe year - - (21,118.61) (21,118.51)
Other coriprehiensive income fos the yeur ’
Re-mensuuernent koss on defined beneft: plans (net of rax) . - 8.06 506
Balonee ag nt 38 March 2019 267,498.00 37,038.84 (99,498.04) %05,038.80

Hhofar ol 19 fr detatly
®ER o ot 20 fir diterile

R ylir ot 37 for cevats oot changes 1t asimiling plides conveqent do

The accompanying notes are integral part of the financial statenients,

This is the staement. of charges in equity nefecred 10 in oue repors of even date.

For Walker Chandiol & Associates
Chanered Accountanis
FPiem's Registration IMa,: 001329N

@fmr@

Nitih Toshmiveal™™
Partner
Membership No.: 507568

VEEN -9 50’1}565 A%A@mqm;

'\f?. i

Place: Gunugram
Dater 26 Aigust 2019

Lo ;,;au

President « Fimance and fnves

Pankaj Bangal

Director

[DIN: 02693853]
Yolgesh Gupta
plarion

of ENID AT 113, “Rovenne from Contriacts wich Crstorsers”

For and on behalf of the board of dizecrors of

M3M Endiz Private Limited

Rnop Kumar Bansal

Diretor
DTN 0454237 -

SimpieSehgal fuin
Compaay Secreruy

Membeship no. F-2560
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M3 Toddin Private Limited ' )
Summnacy of significant nccounting policies and other explanatory infoemation for the year ended 31 March 2019

‘Note - 8 .
Other intngible assets ) L & in lakhs)
“Boftwares Tatal
Grosy block R
At Apdl 2017 ' 34195 34195
Additions, © . -
Balance as at 31 ¥nrch 2018 ) . 341,95 341,95
Addytions i i 9.9 995
Balance as at 31 March 2019 . L ' 351,91 35191
Aceumulated smoetisation )
Avl Apal 2017 y : 289,66 289.85
Charge For the year - R ) 2114 21.14
Balance as at 3§ Murch 2018~ . : 310,79 310,79
Charge forthe ysar - : ) 12,73 ) 1273
Balance as at 30 Macch 2059 ) ) ] - 32352 323.52
Net blocle as ab 31 Masch 2015 i . . 3L16 3L
Mot block s at 31 March 2019 ) 28.39 28,39

(Thi sposce Durs bucue bnteintinnally &ft blunds)




MM Indin Privae Limited

Summary of significant accasnting policies and pelier explanatory infomativa for che year puded 34 March 2019

Note .9 (% ims lakhs)
MNou-giterunt inves b ents Class Face value Ag ac 31 Muorely 2019 As ot 31 March 2018
) Bhare Amgnpr Shnte Amount
. (Nos.) {Noa.)
i) Lu equicy instraments ot deemud eost (unguozed)
~ In subsldiairea®
Afresh Bulldes Privare Linniced Beuity it 1,735,000 173.50 1,735,000 17350
Benclunarls Tofatech Private Limited Bauity 1o 23,000,000 12,110.00 23,600,000 12,1000
Blossom Propbuild Private Limited Bauity 1 10,000 [Rei 16,000 100
Bonus Builders Private Limited Equity 12 110,000 1150 116,000 1100
Consolidate Realiors Private Limitect Equity 10 470,000 7.0 70,000 47.00
Ganw Bulldwel! Private Limited Equiry 0 H,000 5,181.00 10000 5,181.00
Garden Realtech Privare Limited Equity 1o 15,000 100 10,000 100
‘Gentle Nealiors Privine Limited Equity i0 1,345,000 154,50 1,545,000 154.50
Generous Redhors Private Limited Baquity 0 4,000,000 731800 5,000,000 7,338.00
Glory [nfsacen Privae Limiied Equity 0 10,000 100 16,400 100
Gokden Gare Propbuilid Private Linied Equity 10 360,000 3600 340,000 3600
Hans Propeon Peivate Limiied Enquiry 10 12,500,000 1,350.00 12,500,000 125050
Lavish Buildiwact Privare Lirmited Equity 10 10,000 £,324.00 10,000 6,324.00
Moenlight Infracon Privare Limited Equiry 10 10,000 1.00 10,080 100
MM Golf Esave Privare Limired Eauiy 10 20,000 200 20000 200
MM Indin Tnfrestructures Private Eitnited Eaqulty 10 10,000 150 10000 146
M3 Homes Privace Limited Equity 0} 10,000 10 10,000 100
MM India Projects Private Limited Equity I 16,060 Lan - -
Morgin Probuild Private Limited Equity 10 3,010,000 301,00 1010000 30100
M3M Consuruction Private Limited Equity 10 10,000 LGD L0460 100
Iiee Realeon Private Limited Equity 10 816,000 BLGO 0,600 5100
Nova Realtors Drivae Timited™ Equity 10 . . 271006 - 27100
Rapid Infracor Private Lintited Equity 16 10,008 1400 10000 100
Sledine Propeon Privere Limited Equity 10 4,000,000 400,00 4,060,000 400100
Trump Buildwell Private Limited Equity 10 30,000 300 30000 300
Zenith Realrech Private Limited Equiy i 10,000 5:36.30 10,000 5.306.30
High Rise Prophuild Privata Limited Equicy o 10,000 Loo 10,000 160
-Roshni Buikders Privace Limied Enquity 1o 375,000 B, 140,50 10,000 100
Supreme Dropbuild Privite Limited Equity i5) 10,000 L.oo 10,000 100
+7,569.80 32,500.30
Less: Impairmaee in the value of inves roensd # 130.50) 173.50
A 47,189.30 35,.326,80
- In Agsociates®
Manglan Multiples Privaze Timired Bquity 1% 400,000 400,80 400000 40000
8 1050 00
« In Joint Vesnries®
Trigno Land Developers LLP#. B _ Pammesshipfinn . 10 - 0053 500 005
' o c 0.03 R
AYB+C 47,589,35 e
Aggregatz-amount of unquoted fvestments ot cost finchiding deemed rost) 47.589.33 39,726.85
Aggregateamount of impairment in value of investmenms 130.50 17350
A Allthe fivestment i equity iestuments of subsidiaries and associates are measured at cost as per Ind AS 27 Suparate Finaneial Sratements,
¥iho fitou gale of nvestments X
No. ofshaces | Sole price per Seles Book value TFapenses | Profis/ (loss} on
wold share censideration | in lakhs) incurred in sale
Tuvestment sold in O] ( in lukhs) conneetipn with] (¥ in fakhs)
suls
T io lnkhs)
31 Maecli 2089
Nova Realiors Private Limited 2,710,000 51,00 1,382.10 27100 . 1,119
31 Marelh 2018 i
Witlenda Reakors Privae Limited 4,051,500 208 3431200 8i0.15 14077 743108

I} Detalls of invasiment in partnership frms

Piofit/ (loss) sharing méo

Amuunt of lovestment

(in %) {in %) & in laldig) (¥ in akhs)
31 Maech 2019 31 March 2008 31 March 2009 31 March 2018
Trigno Land Develapers LEP
Partoees:
V3M Tnelin Privae Limirad 3000 50.00 005 005
Basgant Bansal B[00 %008 043 003
Roop Kumar Bansal 2500 500 003 003
£00.00 100.60 0.4 310
Fifnvesoments in the following subsidinrtes bave been jmpuired: (T in lulhe)
) As ur 34 March 2019 As nt 31 March 2018
Afresh Builders Private Limired 15,50 17350
Moontight Infracon Privace Lisited 1.00 .
M3 Golf Esrare Private Limieect 200
M3M Fndin Infrastructures Private Limited 100 .
MM Floees Private Limiced 100
Wi Frlia Projects Private Limited 160
il Consuruction Private Limiced 100 -
130,50 173,30




M3M India Peivaie Limited
Surmmacy of significnataccounting policies and other explanatory information for the year ended 31 March 2019

Note - 10

Loans - pon cuerent
(Unsecured, gonsidered good)
Secwiy deposirs

J.oans - cursent
{Unsecured, considered good}
Seeurity deposits

Note- L )

Cther financia! nsgets - Non-current
“Bank deposits with. mm,untyof otz than 12 monelis®
Orher ddvances

Less: Allowance for expected cmdu losses

* The deposits ae pledged againse

34 March 2019 31 Murch 2018
% in lakhs) (¥ in Inkhis)
203779 298387
2,057,719 2,983.87
8.890.46 923094
8,890.66 9,280.0¢
696,42 1,430.17
4000 1000
{10.00) (5000
696.42 1,430,117

COverdraft facilities, DSRA Actounts, biank fuarmntess issued to Director Town and Countryl’hmung {DTCI’), Huqnml far EDC/IDC and ml:;rc[mgu and for cash

etedit/ lendr of srbdin faciliies,

Otlier Minascial ngsats « Cureent

‘Arount reovemble agiinst development rghts b,64647 6,646.57
Adhvange to Elolding Company (refet noe 18) 1,615.31 -
£,20..98 6,644.67
Mote - 12
Non-current tax asscty {net)
Advance income tax, inclding tax deducred a sovrce {net of provision) 2,980.90 215345
7.580.00 218545
Note - 13
Deferred tux asgets (net)
Defarred tax assets arising on nedount of ; : :
Depreciaion and amonission 300.19 W34
Enmpleyee benefits $16.27 248
Bxpected eredic loss of fnancial asget/| nnpﬂrmtantuf non-Biancial asset TR 1384
Intetes expense (adjusiment on account of Tncome cotmputation and disclosere stanchuds} 171104 1,138.1%
Unabsuwehed busiaes lpssés 14079.27 .
Reversal of revenue mud reliced costs 95 pernd AS 115 4,880.18 -
' 214%.17 1,68801
Defoived tox liahlhted irfsing on account of 1+ '
Finangial inssraments (228.81) -
: EE 3
21,261.36 1,688.01
Moverment in deferred rax assets for the yenr ended 31 March 2049 (¥ in Inkhs)
Pacticulars 3 March 2018 | Recognised in Recognised in Recognised in 31 Muarch 2019
ather retained earnings | - profit and loss
comprehensive | due w change in
. income accounting policy™#
Deferced tax asscly nnsmg on account of :
Propeuty plant and equipment and orhu intangible assets 7349 - - 2670 30019
Emplayee oblizaions Z60.09 A% - 81 10627
Orher financial ssats 1384 - - 89,38 . 10322
Ineiest expense (adjustoiznt on secount of Income 1,138.19 - B 57286 170104
computtion ind disclosure standinds) .
Linabsozbed business losses : - - - 1407927 L&,079:27
Raversal of vevenue and mldd costs as perTnd AS 115 - - 2058205 {15,70L.87) 4,580.18
Defecred tax linbilities ariging on necount of ¢
Financial instruments . - - (228.81) {228.81)
‘Totsl -1,688,01 4.33) 20,582.05 (1,004.37) 21,26136

®#Rofir siate 37 for deadfs abant congges I eionttatfig frofvtes vonsemiaiat fo cdopiten of INTI AS 113, *Rerenne frime Contronts with Cirseoseis”,

e@
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M3AM Indig Private Limited

Summary of significant accomnting palicley nnd other explanatory information for the year ended 31 March 2019

Movement in defered tax assets for the year ended 31 March 2018 (¥ in lakhs)
Particalars DLAped 2017 | Recoguised in sthee;  Recognised in 31 Maech 208
comprehensive profit und losa
meinme
Assets
Property plant and equipiment and other intangible assets 25a8.13 - 17.35 27349
Employee oblyatons ) 27832 (19.83) 408 26249
Other financial assets 1384 - - 13.84
Tniterest expense {adjustinent on accoune of Income compuration and disclosure] 36355 - 7760 1,138.19
|standands)
Total 91).88 (19.88) 796.00 1,688.01
31 Mareh 2019 3 March 2018
(in jakhs) ®in lakhs) -
. Note I} . )
A Other non-current assets
©, (Unsecured, Lonsmered goad)
" Prepaid expenses 993,98 .
Advarices to contractors/supplieis - 22586
993,98 225,86
B Other current assets
(Unsecured, considered geod, unless uthenme gnted) .
Prepaic expenses 16,197,62 16947
Advantes w conrmerors/suppliers
- secued 977.71 3 B21
- wngecured, considered good 7.800.67 6,123,96
- unsectred, considered doubiful 6137 .
Balance with stawtory suthorties 429937 381298
Advance i employee {adjustable against salary) 32504 6981
Advances for knd prurchuse
- gubsidiavy (refer note ) 52,3202 52,886.72
- pther wlited pavies frefer note 48} 4931352 51,621.31
- others ) .
= unseewed, sonsidered pood 102733 3813
. » unsdened, considaed doubdfal 402 .
126,32867 119,209.77
Less: kmpairmens of noHnangial assers (255.39) .
T26,075.28 110,300.77
Note » 13
Inventoties
Development and constiuction materia 340,89 1,585.77.
Lardl _ 1082490 1085723
Developmen. and constedon worlt it propress 47 12T 17700224
258,378,50: 189,535.,24
T.ess: Provision for expecred loss {5,536.52) -
252,841.58 189,535.24

(@ Dudng the year eaded 31 March 2015, the Company hs invemprized bosowing coss of ¥ 1,55049 Takbs (31 March 2018; 24,702.50 balths) w cost of ral propexties untler

developmet.

i Development and consurucrion; work in progréss mc[udes inventory amourting te T 166,578.13 lakhs permining 1o developed properies.

{iii) For invennaries pledged a securities, rofer note 21,

Maie - 16

Trade receivables
(Uunsecured, considered good)
Tride receivables

Unbilled receivables

{i9) Refernote 37 for deraly sbour changes in azcounding policies consequent w adopiion of TND AS H5, “Rev.:um. from Conezets with Customers”,

93.69 3035.87
- 29,151,8¢
98.69 32,187.67

{) "The Comprny does not have any receivables which are either credic impaired orwhere there is significant inceass in credi sk,

(i} Relernote 37 For detils about changes in accounting policies consequent to adoption of TND AS 113, "Revenue from Contracts with Costomess”,




MM Indip Private Limited
Summary of significant accounting policies and other explanawey inforimation for the year encled 31 March 2049

31 hlarch 2019 31 March 2058
) { in lakhs) (% in takhe)
Mote - 17
(i) Cash and cash cquivalents
Crsh in hand . ) 1277 17.97
Balances with sehedules bauks .
- cutent accounts . -’ 3,860.74 6,277.92
Bank deposits with orginal marity upeo thtee monchs* ’ 105.75 -
o 3,986,246 §,293.89

* The deposizs are pledged againse:
Ovendeeft facilicies, DSRA Accounts, bank guaranteas issued o Director Town and Courtey Planning (D'TCP), Faryana for EDC/IDC and other charges and for cash
eredit/ Ietter of credic facilities.

Note - 18
Other bank balanees
. Tank deposits - with manwicy of more-than thee nonths aad wpto twelve months® 13,759,08 13,948.92
o 13,759,08 13,948.92

* The deposits ae pledged ‘lg*unx.t'
Overdzil: Fucilivies, DSRA Accounrs, bank guaraniees iisued w Direcioe Town and Cbumxy Planning (DTCP), Flaryann for EBC/IDC nnd other charges and for cash

credit/ leter.of czedit fucifities. .
Note~ 19 ) ‘ I Mureh 2019 31 March 2018 -
Equity shave capital . (¥ in lakhs) (% in Inkhs)
i “Autherised Number Amount Number Amount
Bquityshar capital of face value cﬁ 10each ’ 44,690,000 446300 44,680,000 446800
: 44,680,000 4,168.00 44,680,000 4,468.00
i Issued subseribed and fully paid up ) . ) '
Equiry shase capital of face value of ¥ 10 cach Euﬁyprud up 410000 446100 44,610,000 446100
4,6 14,000 - 446100 44,610,000 A RLOG

iii - Reconcilintion of number of equity shares outstanding nt the beginning and at the crd of the year

Equity shares )

Balance ac the beginning of the year : 4510000 446100 44,610,000 1746100
Add ; Mevernent duing the year - L - o= Co.
Buluance at the enil of the year : 44,610,000 - 44600 44,610,000 446100

iv ‘Rights, prefevences and restrictions attached to equity shaves
The Campany has only one class of equity shares having & p1rwluc of ¥ 10 each. Each holderof cqmtyshan: is ennﬂed 10 oe vore pershare, 1n the event of llgtudﬂtaon,
the Company's holders of equity sharws will be eatited 10 seceive the momining assors of the Company afier soulement of allthe liabilinies. The' divtiibuiion will be in
pmpomcn iz tite number of equityshares held by the share holdeis.

v Detnils of shurehoider haliing more than 5% share cupim‘.[ and belding compiny . )
MName of the eqquity shareholder . % hatding Mumber of shares Yaholding  Number of shires

TR Tolin Eloings Brivats Limied, the Flotdiag Compry TS T KT X T N v TS

The Cbmpmydoes wot have any shaves issued for eonsidemtion other r.h'm eash dwring ll]l. irunediately preceding five yeas, Compmydld not buy back an)rsh'tn:s dusing
tmmediarely pmccchng five years.

Vi

Note «20
Ocher equity
Mature and purpose of other reserves

Sectrities premium reseeve
Secusities premium geserve &5 used 10 weeord the premumon issue of shares. The wseve is uilised in scconlancs with provisions of the Corpanies At 2011,

Capital reserve
. Capital reseive was cieated vitder che previows GAAP outof the profit camed from some specific mnsactions of capirl nowre. The cagital eeserve is a nom-distdbutable
wserve,




MM Indin Peivawe Limited
Summary of significant necounting policies amd other cxplanatory Informacion for the year ended 31 March 2009

Retained earnings

At the beginning of the year

Less ; Effect due to change in accouning policy*

Add : Loss far the year

Add: Re-nizeswrement gain on deflined benefit plans (net of tax)
Net delicit in seatement of profit and loss .

Seeurities premium account
At the beginning and end of the year

Capital reserve
A the beginming and end of the year

*Refer now 37 for demils abowe changes in acm_ﬁndng policies consequentso ndoption of IND AS 115, "Revenue from Contrects with Custormoss™.

{Uhis sz hus b Gtenttoncy Gt Denk)

31 Mazch 2019 31 thavch 2018
(% in Inkhs) % in lakhs)

(88,277.94) (76,586.13)

9,890.45 -
(21,11851) 1L71337)
806 37.56
(39,498.03) LX)
26749800 267.498.00
267.:498.00 267,498.00
37,038.84 37,038.84
37,038.84 37,038.84
203,018.81 216,258,90




D38 India Private Limited
Summury of significant necounting policies and other explunatacy infoemation for the year ended 31 Mucch 2019

31 March 3019 3) Muarch 2018

R inbalche) (¥ in hakchs)
Now -2
Bogrewiogs non-gureent
Seured foins
Term loans . . .
From bank - . 46,490.31 19,138.66
From financial inssitutions ' : 39,0680 71,617.19
From banks - vehicle loan ’ : 35951 343.8?
) ) R ' 8591462 111,090.58
Less: curtent natities of long rerm borrowings (sefer note 22B) . 27,186,39 23,156.67
. 58,728.23 B7,042.91

| Repayment tecms (noluding cusrent snatusities) nnd security disclosure for the outstmding nos-current borrowings s on 31 Marchi 2019

@

(b

=

Secured INR boirowings -

Brom bonks : ’ . )

Facilicyrof TNR 10,506,10 lakhs, anction amouns. being TNR 12,580.00 talihs wo be payable in 33 uncigual monthly instaliars staring from Aprit, 2015,

The aforesaid term lonns are securdd by wayof ¢ - o

(i) equitable mongage of land ad-measudig approxiniately 821 aores situated at Sector-67, Guriigeam, Hatgana together with all buddings and strvctuzes thereen, both presenc and Futnie;

(i equizable mongage of laod ad-neasuring approximarely 291 serves siwaced ak Sector-87, Guugra, Hacyana topether with all bulldings and structwres therson, both present and Futisre;
(ii}) equitable mongage of land ad-measutng approximarely 18.88 acres shuared at Secior 107, Guaigram, Flaryara topether with all buildings and struatures therson, boidy presert and futdie;
(i) equitable mortgage of land ad-measuring appsoximately 2.7373 acres siuated o Sector 114, Guengram,Hargena togethes with all buikdings and strucwures therean, borh present.and Futu
(v) equicable mosgage of land ad-measuring approximarely2.G0675 acres situaved at Sector: 114, Gurigram, Hargina ogerher with #ll buildings and siructores thereon,both present and fure;
{4 equitabls mortgage of fand ad-messuring approximately 133 acres siwnted ot Sector-1 14-115, Gurugram, Haryoa sogether with all buidings and strucrrds theron, both present and
frbure; L ’ - . . ,

{4 equitable mongage of land ad-measuring approximately 25,27 ccres simated a1 Sector-113, Chavmn, Gurugran, Haryana together with i buildings and structuees thensan, both present
aned futars; ' : ’

{vi¥) Fust eharge on the scheduled rceivables of the Projacs "Esealz”, Urbana®, * Urvarra Premivnt”, “Woodshire Phase ‘", "Woodshiz Fliase 2° and * Woodshire EWS" and all insucanee
proceeds, boit present aod futurs ) ' . ‘

() Firsy charge on esciow accourt of the above mearioned projects and all monies crediced or deposited thezein

{9 flirst charge on the DSR Account Ne, 039905004367,

{xD) irrevocable and uncondirional pasonal guavanses of she promorers; and

{xil) corporate guarantes of MM India Holdings Privare Limived. g

Facilicy of INR 5,07.83 hidhs, sanction srmount being T84S, 7,500.00 Jukds w be payable in 36 unequal monthly insiallments starting from fune, 2013,

The aloresald term loasts are secured by way of : ] . o .
(i} equitable mottzage of kuod ad-rmedsuring approsinarely 8.2 acces situated at Sector-67, Gurugram, Haryann togecher witk: all boildings: and stegemees thereon, both present and funueg;

(i} equitable mogage of land ad-mensuring approximately 29 | acres. sinuated at Sector-67, Gurngram, Farywna together with all buildings and stuiures thereon, both present and fuarg;
(i) equitable norgage of bnd ad-measuring agprovimarely 18,88 soms sinated ar Sector: 107, Gurugeasm, Haryana vogether with all buildings and structures thereon, both present and futirr;
() equirable morigage of lmnd ad-measudag approximately 27375 acres siumed & Sector 114, Gurugearn, Hargaoa vopether with all buildings and sterures thercon, both present and
Bty T - PR . T TR i .. T o ‘

(% equiltalsle mortgage of land ad-measudng approximately 200675 acres stated at Secwor 164 Guagram,Haryana together with all buildings and structures therean,bods present and It
{vi) equitabls momgage of land ad-mensuring approximatalyl.3) acpes situared ar Secro w1 14115, Gurgre,Fagana together with all buildings and strucenses thereon,boch present and fatuse;
{vil) equitable morpage of bid ad-measuring spproximarely 25,27 aures siuated at Sector 1 13, Chauns, Gurugr, Fiyana together with all buildings and stucrores theweon, both present
and Futueey '

(v} st chinrge o the schreduléd receivables of the Projecrs "Escala,"Uthana”, "Lbana Premium”, "Woncls}ﬂr-e Phase 1%, "Woodslice Phase 2* and " Woodshire EWS" and all insurance

—
H

0

=

proceeds, botk present and funiey ] ‘
{ix} First chagge on sscrow accopne of the above mentonied projects and all nsorties sredited or deposieed thetein;

() Fiestcharge an the TSR Account Mo, 039905004367 :

() irevocable and uncenditienal personal guaraneee of the pronroters; and

(i} corporate gustantee of MIM India Eloklings Prvate Limited, .

Facilivy of TMR. 30,676.38: lakhs, sanction amtount being TNR 32,000.00 labhs to be pagable in'18 unequal quatery irstailments starting from barch, 2019,
The aforesaid verm loans are secured by way of : ) _ ] ’

0] «:::jusive charge y way of hypatheestion of meeivibles/ivensory adsing from the project e, MIM Polo Suits {all 4 tovers) and 2 towess of the projecr MAM Fairwsy East (Tower No.-
05 5 07) . -

(i) exclusive chasge on the escrow Afc receiving all the reeeivables from from the inventory the project i.e. M3M Dolo Suits (all4 towéns) and 2 rowass of the project MIM Fairnay Base
(Fower No-03 and 07); ’ : .

(i) equiable mongage of the toral saleabile aren of 7.04 laklis sq. ¥ {rota] b+ flars) of the + wwers of the project MIM Pola Suits along with undivided share.on the undemeath nd of the
saidl towes; . : ‘ ’

(i) equitable mongage of the wotal salexblis acea of 2.60 ladshs sq. Fr. (roead 32 fars) of the 2 towers of the projec MM Fairway Bast (Tower Na. 5 and 7). along with uridivided share on the
undementh land of the said towers; ) .

{v) equitable worgage of the wsidential propewy bearng address Apariment No AR103-B, 6ih 8¢ 7th Duplex Floor, Blodk B, The Arkia, DLF Giiy Phase ¥, Guragmm, Haryans

(v Fisst haacge o the DERA Account Mo. 461500PUNC00452 and 461500PLI0GOC14E6; : .

(i) imevecable and uncenditional pésonal guamates of the promoters;-and

(vii) corporate guamntee of M3W India Holdings Private Limited and Manglam Multiplex Private Limited.

Prom Aunoncizl instifntions ¢

Paciivy of IR 624,09 lakhs, sancrion amount being INR 2,000.00 kaidhs 1o be pagnble i 8 equal quarterly insrallments starting from Februmsy, 2048,
The aforesaid term loans aze securid by wayof ¢ ’

(3 equirable fmortgage of Tand ad-measurng 2.543 acres together with nlf builiBing and structures thirean, both présent and furrs;

(i) all unsold uits in the project *Cosmapolitan™,

(iti) charge o0 receivables peraining 1 the aforessid projecy

(iv) the escrow accowng;

(v) DSRA accouny;

() irrevocable and uncordirional personal guacantee of the promoters; and

(vi) irrevacaile and viconditionat carporate guasantee of Alrish Buiklers Private Limived {land owndng campany).




MM Tndis Privite Limited
Summary of significant accounting policies and other explanatory irformation for the year ended 31 8arch 2019

(&) Faciliy of INR 2,527 47 lalshs, sanction amount being IINR 5,000.00 falshs to be payable in 1+ equal quanedy installmeats staning from Seprersiber, 2019,

The aforesaid term loans ave sscured by wayof :

(i equirable morgage of land ad-measurng 1975 acres sivsaved ot Secror-65, Guignon, Flacyana together with all building nud stctures theron, both present anil fiure;
(it} 2t nseld units in the prajece “Tes Poing;

(ii) charge on receivables peruaining to vhe aforesaid project;

(iv} the esenow account;

{v) DSRA account;

{vi) irrevacable and unconditional persoral guasires of the promoners; .

(vil} Irrevacable and uacondivional comote guarantes of Afresh Builders Private Eimited (land uwning compang); and

{viil} irrevorable and ungenditional corporte guaruntes of Mrmond Infratech Private Lismitecd (lnndl ovming congang),

{f) Facilityof INI. 79,9 lakhs, sanction amovnt being INE 20,000.00 fakths to be payable i 36 mioncblyinstallments staning from Manch 2018,
{8 Pacilivy of INR 2,375 likhs, sanction amoucs being INR 6,100.00 tuldhs to be pryable in 36 monthlyinstaliments swarting from March 2018,
() Facilicy of INR 27,3572 Jalshs, sanction zrmount heitg INE 70,000.00 hlchs to be pagable in 36 momthlyiostallments srarcing From March 2018,
(i Pacilicy of [NR. 4,000.00 lishs, sanction amount lieing TNR 6,000.00 lalhs to be payable in 22 monthly installotents staring from March 2020,

{

The aforesaid term loars are secured by ey of : .

< {j) equiteble niorgage of lnd! rd-mensuring 3841 acres of licensed Group Housing Society named 15 "Golf Estate” situnted ar Sec63, Gurugram owed by M/g. Mhwglem Multiplex Privare

Lisnized and developer boing; the Company (excepr undemeath Jand of 4 towers of the project M3M Polo Sults and 2 mowiers of the project M3 Eairwny Ease {TowerNo.» 5 and 7)) a0d pas
passu charge on common azes/ Facility sfongwith Punjb Nadoral Bank parc of 3841 acres land;

(i) scheduled recsivables of the such project except total receivable of saleable area 7.04 tacs 5q. r. (Torat 144 flars) of the 4 rowers of the project M3 Polo Silts and toval receivable of
saleabli area 2,60 falshs 96, Fr. (Total 52 flats) of che 2 towers of the projeét MM Fairway East (Tower No.- 5 and 7)

(i) pessonal guarmee of the promoters; and

({¥) corporate grarantee of MIM Indiz Holdings Privare Us‘njrea and Munglam Mukiplex Privare Limited,

From bianks- voliele loan (secured by way of hypathecativi of vihicle) :

Number of Prlncipad dmount [nstallment amount Amouarpuistanding

fnstallment installments & o lokh) (% in takhs) @ in lakhs) Date of loan
Monthly 60200 152.00 36 13037 | 08 Marh 2018
Montldy - 3600 BOY 0.2 203 10 March 2017
Monthly : 3600 807 026 205 10 March 2017
Mounthly 6000 3285 068 153 10 Augst 2014
Monchly 3600 160,00 539 2972 | 10 Ocober 2016
Monthly 60.00 704873 153 7337 | 10Mach 2019
Monshily ' © 4000 839.60 030 778 | 05 August 2018
Monthly 60.00 201535 0| - 1852 | 05 Angust 2018
Moathly 60.00 71092 0.l4 672 | 15 Pebriary 2019
Monthly . 80,0 460648 . L4 4600 | 10 Tanuaey 2019
Monikdy ' 36.00 319 L10 667 | 13 Noverber 2016
Total 56400 15,7706,08 14,86 359,51

Repayment terms (ncluding current maturities) and secutiy tlisé[usun; for the putstanding nou-cureent borrosings s on 31 Murch 2018
Secrred INR horrawings t« ’ ' i . ’ ;

From hanls : .

Favilivy of LR 12,3%4.24 lalshs, sanccion amount being TR 12,500.00 s to be payable in 33 unequal monthly inscalliments stareing From Apiil, 2019,
The aforesaid term laans are secured by way of : - . -

- (i) equitably morgage of lane w-measudng approximiacely B.21 acres siruared at Sector 67, Gurugram, Haryuna togerher with all bulldisgs agd strvetures thereon, bath frroseiit ane furue;

(i) equitable morpage of lnd.id-messiring approximately 291 acres sitwated ot Sector-67, Gurugram, Faryana rogether with Al buildings and struerodes thereon, bath peesent and future;
(iii) equisable mongage of land ad-measueing approwimarely 18,88 acres siviated ax Secior- (07, Gurupean, Haryana wgether with all buildings and stnciures theran, both preseot and future;
(i) equirable momgage of land ad-méssudng approximately 27375.acres situared at Sector114, Gurngeam,Flaryana togacher wich all buildings snd stuciuses therson, bath preseot and Fure
() equisable mowngage of land ad-maasuring appioxingrely2. 00675 actes sianted at Sector-i4, Gurugram, Haryam wogsther with all buildings sod strucoires theron,botd peesent and furre;
Evi) equitable morngage of b ad-measudng approgimaiely L33 seres situared at Sector 114115, Gurugeom, Hayana togerher with al buildings arid structores therepn, both present and
trey
(vE) equitable morgage of land ad-mansuring spproxirately 23,27 avres siuiated ax Secror 23, Chanma, Gusugraoy, Fagana togedher with all buildings and stricreres diereon, both presen:
aad future; :
(viil) fimt charge on the schedulet pooivables of the Projects *Escala?,"Ubaina®, “Utbana Premtun, "Woodshire Phiase 1, “Waodshire Pliase 2° and ® Woodshice B¥5” and all insusince
peoceads, both prasent pad furre; ’ :
(i) Fiesr chiacge on escrow account of the dhove rientioned projeces and all monies evedited or deposived thecein; .
() First charge oo the DSR Account No. 035905004367,
(i} irvevocable and uncondisonal pewsomal guanntee of the promoters; and .
{xil) corporate guamves of MIM Endia Holdings Privare Linsited, .
Faciliy of INR 6,742 lalehs, sanction ammcunt being TNR 7,500.00 talshs to be payable in 36 varequal monthly installments seatiing From [une, 2018,
The afordsaid teem loans are seenzed by wiy of :
() equitsble mougage of kud ad-measuring approximarely 8.21 acres sinmated ar Sector-67, Guougrm, Faryana together with 4L buildings and stuetores thareon, both present and fuire
{#) equitahle morrgage of lnd ad-measuring approximately 221 acres siveared a¢ Secror-67, Gurugeam, Fargana cogerher with alt buiklings and strtes thereon, both present and fumre
{if) equitable momgage of land ad-measuring approsivasely [8.88 acres situaved at Sectae- 107, Gurugram, Haryana together with all boildings and steeerares thereon, both present ad Future
{is) equitable morgage of lnd ad-measuring appeoricately 27375 seres sitenrsd at Sector- 114, Gurugrny, Faryina ogether with alt buildings and structures thereon, both present and

nce;
() equitable morgage of futd ad-measiing approximarely 200675 acees sived ar Sector 14, Gurugrarn,Haryana together with | buildings and strucrures thessen,both presens and furure;
(v} equirable mortgage of land ad-mensuring approximarelyl.33 apes situared at Sector L4115, Gorogsarn,Faryana togerher with Al buildings and structures thereon,both peesent and furere;
{vii) equitsble morgige of nd ad-measuring approximacely 25.27 acres sinmted ar Secror 113, Chauma, Gurugram, Faryana togesher with all bildings and staugsures thereon, boih presear
anel Future; '
{vil) fist charge on the seheduled receivables of the Projects “Escal®,"Urbana’, *Libana Vremiom’, "Woudshire Fhase 1%, “Woodshire Plvase 2* and * Woodshive EWS" and all insurnee
proceeds, both present and fum o
(ix) Firstcharge on escrow account o the abave mentigned projects and Al monies credited or deposived therein;
(x) finst eharge or: the DSR Aceouue Ne, 6399050043675
(%)) irrevocable and unconditional geisoral guarmmee of the promoters; and
(xi)) covporace guamntés of M3M Tndia Holdings Privata Lingted.




AW [ndia Private Limited.
Summary of significant accounting policles and other explanatory information for the year anded 31 Mazeh 2019
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(h) Factlity of INR BO6.A4 lekhs, sinctlon amouns being [NR. 1,000.00 lakhs w be pagable in 58 monthly nstaliments staming from Apdl 2017,
The aforesaic term lom is secured by wayof :

Fram linancial ingtitutions 3
Facility of INR 782,56 lakbs, sanction ameount being INR 2,600.00 Takhs w be pd}'\ble in 8 equal quaziedy installments stating From Februrary; 2013,

The aloresaid eerm loans are seawzd by myof

(i equitable tongage of land ad-measuring 2.943 acres rogether with all building and strucrures theszon, bmh prasent and furue;

(i} alf unsold unita i the pn’,lject "(msmopohm i
{iil) charge on receivables pertaining o the aforesaid projscr

(i) the pserow account
(¥} DSRA zccouny;

(i} irmevgeable and unconditional pelsonal gurrantee of the prometers; and

{vii) frrevocable and unconditional corporite guarantes of Afresh Builders Private Lisuited (land owning company).

Paciliry of INR.8,17:423 lakhs, satction amount being INR 20,000.00 lakhs w be payable in 36 monthly installovents stwing from March 2018,

Facilivy of TNR 5,881.29 kkhs, sanction ameount baing TNR 6,100.0C lakhs 1 be payable in 36 monthly instaflments starding froas March 2018,

Faciliy of INK 65,034.41 lakhs, sancrion zmount being INR 70,000.00 lakbs to be payable in 36 monebly installments starting From Mazch 2018,

Facility of HNR 6,000.00 fajkhs, sanction amount being TNR 6,000.00 lakhs 1o be payable in 22 mouthly instafiments stardng from March 2020,
The afaresald ternt loans are secured by sy of ;

() equitable morgage of land ad-mensiung 62.54 acres (except 3 acves) of ficensed Group Housing Society named as "Golf Estate” situmted at Seex55, Gurugram owned by M/ 5. Marpfam

Multiplex Private Limited and df-veluper “the cemp'my",

(i) equisable morgage of contiguous Taad ad-measuring 16.73 acwis applied for Group Hnusmg and Cornmercial land sthuated ar Sec- 113, Villyge Chavas, Gumgmm ovwned by M. Umon
Buildemar: Private Limited sad /5. Lekh Builiech Poi, Lid and developer "the company™,

(i) scheduled receivables of the such project; -

(iv) 100% shawes of BV/s. Manglam Mulriplex Privace Linyred, M/s Coniolidate Realiors Privace Limiced, M/s. Union Buldmare Prisse Limited and M/s. Lekh Bm[dwch Privase Limired;

. () pessonal guarantee of the promaters; and

{v1) corporate guamnree of the MAM India Holding Peivace Limired.

{ Fat no. 103B, Gth B 7th duplex flocs, Block B, The Arlins, 1DLE City Phase-V, Gumgrae; and

{ii} personal guarantes of the promoters;

Facitity of IR 4,938.17 lakhs, sanction amoont being [INR $,000.00 lakhs 1o be pagable in 14 2qual quarserly installmenis stacting from September, 2019,

‘The aforesaid tertn loans are sseured by wayof :

() equitable morgag: of land ad-medsunng 1.975 dcwes situaed at Secror-63, Gurgaon, i-Luyam togecher wirh ol building and stucmres thereon, both present aud funurs,

(u) all unsald ity in che pm;ect “Tee Foint";
i) chiarge on receivables pertaining to tie 1f0ms:ud priject;
L P !

{iv) the escrow accouny
(v} DISRA accou;

{1} imevecable and uoconditional parsenal guarinize of the promoters;
(vii) irevarable and unconditional eorporate guareee of Afresh Builders Private Liofred (fard o waing company); and -
(viil) irevouable and unconditional cotporte guarsmes: of Marconi Tnfrawch Peivave Liniited (fand ovwning compang),

Trom bunks» vehicle lonn {ancurcrl by iy o£' hypo!lmcation nt' vehicl) :

"~ Nanbar 6F Prizcipal amount Tnstalment amount Afmphilt sitstitnding :

!u‘_“'fﬂmmlt installments L4 iln Latchs) % in Inichs) (% in Inlchs) Dase of toun
Monthly 40.00 182.00 389 182.00 08 March 2018
Monehly 3600 6606 U 20241 09 January 2016
Manthiy Jan0 5.00 .16 138 | 19 November 2015
Monthly 36.00 3.07 026 338] 10 Mach 1017
Monthly 36,00 sor| .26 538] 10 Marh 2017
Monthly 00 32,65 0.8 2325 10 Augusi 2016
Monthly 3600 160.00 539 8704 [ 0 Ocrober2016
Moarhly 3600 34,19 1.0 . 19,15 |15 November 2066
Total 336,00 496.05 £3.65 343,92

Rate-of interest- The Conpany's toral borrowings Froniz banks and orhews have an effective weighted svermge contraciual mie of 11.57% per ainum (31 March 2018 : 11.67% per annwm)
caloulated using the imerest caves effective as on 11 March 2019 For the espective borowings. .

(This spoace bess dreen ntertinnally foft blanks)




M3M India Private Limited
Bumuvary of significant accounting policies and other explanatory information for the year ended 31 March 2019

31 March 2009 Al Maech 2018
(¥ in fukhs) (X in lnkhs)
Borrowings - surrent :
Sectred lonns
‘Term loans ’ -
Prom banks } ' 1,892.68 3832054
_* Bromx financial instivtions ) . 1L,608.71 239549
. Ovecdraft
From banls 2543612 22,818.52
From financial instivcions 3227124 2247124
: ' ) 91,208.75 . 86,006.19
Repayment terms and security diselostice for the outstanding cucrent borrowings s on 31 March 2019

@
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. Thit aforesaid term lowns are secaired by way of 1 .
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Secured INR bosrowings -

From banks : -

Pacilicy of EMR 500,00 lukhs, sanciion demont being INR 1,500,00 lakhy to be pagable in 30 equal monthly installments starting Froim October, 2017,

Eacilicy of INI 46150 lelhs, sanction smount being TNR 1,000.00 kldhs to be payrble i 24 equal seonthiyinstmests starting From Apeil, 2018,

Pacllity of TINR. 1,098.57 lakhs, sanction amount heing INR 8,50000 Jnishs ta be payaliie-in 24 equal monthly installments sracring Frof April, 2018,

The aforessid verp Toans are secured by wayof «

(i) equitable martgege of find ad-messuring approximately 821 acres sifated ar Sector-67, Gunnigeam, Hlaryana together with all buildings and strucusres thersen, both present arid futnie;
(i) #quitable mortgags of land ad-measoring approxitataly 2.21 aeres siated at Sector-67, Gurugrac, Forynan together with all buldings and stctces thereon, both present and future;
(iil) equitable morigage of lnd ad-measuring approxiniately?d. 61 acrds siuaved at Secror-107, Gurugram, Haryana tagether with all buildings and stracteres thereon, both presens and furure,
(v} Firse charge on the scheduled merivables of the Projects “Escala”,"Ubana®, "Uthana Premium”, “Woodshite Phase 17, "Woodshirs Phase 2" and " Woodshire EWS” and all insuranes -
proceeds, both present and fanure;

{¥) first change en eserowsccount of the above mentioned projects and all monies credived or depesited therein;

{vi) fitst charge oo the DSR Account No, 039905004367; . ]

(vii) irevocable and unconditional petsonal guacantes of the promoters; and : - .
{viif) corporate guaranes of M3M [ndin Holdings Private Limived. : -
Facilicy of INR 496,70 lhs, sancrion amount being INR 560,00 lnichs to be payable in 12 egual monzhly insrallments srarting from July, 2020:

() equitable momgage of had ad-measuring approximarely B21 acres situated ar Secior67, Gurugram, Flaryana rogether with all buildings and strucrures thereon, both present and Funiee

{ii) equitable mongage of tand ad-measuring approximately 2,91 scres. siniated at Sector67, Garugram, Haryana vogether with al buikdings and structures thereon, beth present and futre
{iily equitable mongage of taad ad-measunng approximately £8.81 acrs siruated st Seetor-107, Gumgrem, Haryana together with all buildings and stnuenises thareor, both present and future;
{iv} equitalsle mocgage of land ad-mensuriog approximarely 3.373 acres sinvaved ar Sector-114, Guugran, Hargmna together with all bulldings and sewctres thereon, both present and
fufurs; :

() equirable mongage of lnd ad-measuring approxinmtely 2728 acres simaved 2 Sectoe 114115, Gurtgran, Harysnx topether with all buddings and stawwures thereon,both present and
Tuture; ' ) : :

(v first charge.on the scheduled recdivables of she Projects "Escaln”"Uibana®, "Urbana Premiviy, " Woodshire Phase 1*, "Woadshire Phase 2 ard " Woodshire EWS” and all insurnes

pmczeds, keth present-and future; .

{vii) Fiest change on eserow account of. the above mentioned projects and all monjies credited or deposited thering

{wili} first charge on the SR Accaunt No. 039905004367; -

(i} arevocabla and unconditional personal guarantee of the promorers; snd .

(9 corporars guarancee of MM India Holdings Private Limited,

Paciliyof INR 3,957.17 hishe, sanction amount beirsg INR 4,060.00 lakhs to be payable in 24 equal monthly inscallienis erasting from July; 2019,

Freility of INR 2,962.67 hlchs, sanction amount being TNR 3,000.00 llshs 10 be payable in 12 equal monghly insteilrmens stacfing from July, 2020,

“The afowesui tevte Joany are secured by way of ¢ _ )

iy equitable mewgage of hind ad-measuring approximately 8.2 acres sinunted at Sector-67, Guaugeam, Huuyana together with all bulldings and sereciures theron, both preseay and fatee

(i) equitable mortgege of lnd ad-mensuring approximarely 291 acres sinared at Sectoc67, Guriigrun, Flagyana, together with all buildings and sinerres thereon, borh present and furimg

{iif) equitable mortgage of land ad-measudng approximately 18,81 acres simated a1 Sector-107, Gunygram, Fayand together with all buildings ud stmctures thereon, both present and fukure;

{iv) equirable mortgage of lind ad-measudng approvimately 3,375 acres simuared ar Secrort14, Gugram, Fargane: togecher with all buildings and struceares chereon, both present and

firuzey .

g) equitable morgage ol lkind ad-measuring approxinacely 2.728 acres situared at Secror 18115, GoougramHaryana. togecher wth all buildings and seructwees thereon, both present and
Mg

() first charge on the schechuled receivables of the Projects "Eseal”, Uibana®, "Urbana Premium”, "Woodshiz: Phase 1, "Waodshice Phase 2” and * Woodshire EWS” and all insneamce

proceeds, both present and Ruure; : : .

(vii} st change on egurow account of the above meationed projeces and all monies credited or deposited thereing

(viti) first charge on: the DSR Account INo, D39905004367;

(i) irrevorable and uncondidonal pervonal guarntes of the promoters; and

(%) corparnte guarnates of M3M Iadix Eloldings Privae Limited.

Facilliyof TNR 5,361.65 hkhs, sanction.amount being TR 10,000.00 lakhs 1o be payable in 10 equal quaccerly installments starcing From fuete, 2019,

The aforesald o loan is secured by wayof =

{i} exclusive cliarge on projece land and strucniees thereon For Madna Phase 1aad 2; .

(i) esschusive chorge on reeivebles (sold and wnsold) through escrow aceounts on the projects “Maring Phase 1and 2" tnd "Urbrse Business Pack Phase 2%

{ili) DSRA for 6 months of interest payinent t ba kept as fixed deposits in Yen;

(iv) irvavacable and onconditional pessonal gurrantee of the promorers; and

(v} corpotace guamntes of Hans Fropeon Privare Limited, Blossam Prapbuid Privare Liited and Glocy Tnfracon Privace Lintited.

Facility of [NR 17,094.42 kishs, sanction amoun: being TR 32,300,00 fuds to be payabile in 36 unequal monehly installments stasting from Apnl, 2018.

“The afovesaic tar loans are secured by way of : ' :

{i) equitable mengage of lind ad-measusing approsimarely 13,344 acies situated ax Seccoe67, Gurugam, Hacyra together wich off buildings and stouctures thereon, both prosent and furure;

(i) equitable morigage of land ad-mensuring approximarely 3.15 acres situated e revenue estate of Village Silt, Tehsil Mesar, Distt Gurugram, Elaryana together wich all buildings and

stouctuges thereon, both present and firure; )

(iil) equitable morgage of Jand adewensuring approxinmiely 9.637 acres siwavedd at Village Teekanipur, Tehsil & Disveict -Gurgaen, Secsor 103, Flaryana together with all buildings and

structures thexeon, both presens and fuwure;

(iv} equitalile mortgage of land ad-measvring approximarely 456 acres siared at village Dhanwapur,Gurgaon,Faryana wgethee ith all buildings and structeres therean, barh presenr and

futuee;

{4} firsx chirge va escrow accouns of the above mentioned projecis and all monies credited or deposived checeiy;

(w) imrevacable and uncondivional pessona! guarates of the pronwtes;

(vi)) DSRA accouns; and )

(vi} Corposate guarutee of M3M ndia FHoldings Private Limited, Consolidare Realtors Private Lisived, Gonibi Buildwell Privare Limiced and Maaci Tnfrstnctens Phviie Limired,




MM India Privite Limited
Summary of significnat accoundog policies and other explhnatory informaion for the yenr encled 31 Mnrch 019

From financial lnatitutions :
() Facilicy of INR 1,608.71 lalshs, sauction amount being TINR. 3,500.00 Talshs to be payable in: 14 equal quartedy mmllmems smtmg from Seprember, 2619,
"The aforesaid térm loans are secured b)rw"uyof'
(i} equirable mongage of land ad-measuting 1975 acres siwvated at Sector 5, Gurgaon, Haryana togethermth all buddmg and structures thereon, bed: present and Fuure;
{ify all wersoled unity in the pm;eut “Tee Point;
(i} eharge on receivables pertaining to the aforesaid pm;ect,
(iv} the escrowraccouns;
() DSRA aecoun;
{+) irvevieable and weandicoonl perana guarantes of the prarot s, aod
{vi) irrevacable ind vnconditional compomts guarantee of Afresh Bulders Private Lumted {lavd rwning company) Marcont Infewech Private Limived {land owming conypany).
Secured overdraft fcilities §
From: banks :
(o) Overdrafs Faciliy of INR 1,445.07 hkhs, sanction ameunt being TNR 20,0000 to be payible in 24 monthiy installmeits starting from July; 2019,
{t} Qverdeaft Facilivy of INR 1,959.64 lakhs, saniction ensount béing IR 2,500,400 Jakhs 0 be pagable in 36 wraqual monthlymstalhnents starting (om June, 2018,
19) Overdzaft faciliy of INR 1,164.79 likths, danction amount being TNR 2,500.00 kaldhs o be payablerin 24 monilily ingtallmens stmmg from Apdl, 2018,
() Cverduafy Facilivy of INR 2,330.72 lals, sanction amount being TN 5,000.00 likks to bis payable in-24 momthly Snstifiments staring from Apni 2018,
The aforesaid Facilivy is seeured by W\yof ¢
{) equitable montgage of lud ad-messuring sppriximately 8.21 ey sinuated 2e Secror- 6?, Guogrars, Haryana wgeshec with ai] bufldings aad stuctores shoreon, both presens and fuvures
(i) equitable mortgage of il ad-reasuring approximarely 297 acres siared ax Sector-67, Gurgtam, Harans, together with 4]} builiiigs aod structuzes sherson, fodh present and futre;
{iti) equirable mongage of knd ad-measiuing spprotimately 18,88 acrs siwated o Secror107, Gruragrany, Hacyana together with all buildings and stoucnures thevean, both present and fuoire;
(1%} equitable nougage of lind ad-mcastiring spproxiately) 7375 acrés sinered m Sector | 14, Gunsgram Haryaaa together with all buildings and strverures thersan, both presear mnd Futere;
(v} equitable morigage of lnd nd- me'sstmng approximately 00673 acees siupeed at Secoe 1 14,Guargram,Hyana wogether with all bulldings and suniciuses shereon both peosent and furure;
(v} equitable 111nrtg1gc of Jand ad-mensuring approximarsly 132 acres siared at Sector 114-115,CurugrainHargack toga:thar with 4l buildings and structuess thermon,both preséne and

futurg
fvil) equirable mortgage of land ad-measuring approximarely 25.27 acres -siaed at Sectoe113, C’tmu-na, Gurugram, Hagyana rogether with all buildings and scructures therson, both presenc

and future
() fFirst chmge on the schaculed receivables of the Projecs "Escala”,"Ubana®, "Usbana Prenium”, "Woodshice Phase 17, "Woodshire Phasé 2" and * Woodshise EWS” and all insueance

proceeds, both present and Saurey
{ix} Ficst charge on escrow account of the 1|;10w mentioned projects aed all monies credived or deposited therein;
() firse chiarge on the DSR Accouns No. 0399050043675
{xi) imevavable-and uaconditémal persanal ganmsatee of the promoters; and
{xii} corporie guarotee of M3M [ndia Holdings Privase Litived,
{8) Overdraft fuilivy of INR 1,00£.30 faldhe, sanction amount being TNR 1,000.00 kakhs. The same is secured by an exchusive cliarge on the Fixed deosus under lizn with TCLCT banks,
(8 Overdraft facility of TNR 430121 lalths, sanction amoust beiny [N 5,000.00 lakhs o e payzble in 10 equal qumed}rmsr‘!ilmcnrs srarcing from My, 2019,
The aforesaid Facilivy is secnred by way of ¢
{i) exclusive chirge on project land and strsctures theveon for Marina Phase 1 acd 2;
{i1) exchusive chiarge on receivables (qn]cl aid wsold) through escrow accourits on the projects “Madna Fhase 1 and 2" and "Urbana Business Park fhase 2%
(iif) DSRA For & morths of iinerst payment w be kept as fived deposits In lfen;
(iv] inevocable.and wicpoditional personal gimeantee of the promaters; and
. (V) cowporate'guamniee of Hans Propeon Privara Linsited, Blossom Prophuid Pivate Limited and Glory Yafmcon anatc Linited.
fg) Overslraft Facilivy of TINR 268, 18 fakhs, sanction amouni being [NR £,000.00 lakhs, The same s secpred by it exclusive charge on Hie fized depésits under fien w1tl1 Asis bank.
A Ewerdrafi Factlicy of INR7,032.41 lakhs, "Fhe sams is secured by an exclusive charge oi the fixed depnsus underlien with Bank of Barods.
{) Cverdraft Facilioy of INR 4,952.05 baktrs; sarerion amount being [1¥R 5,000.00 balths 1o be pagable in 3 uvequal quaterty insrallmerirs staring from Jure, 2023,
The afresaid facilicytis secuid by way of «
i) exelusivis change by vy of hypothecation of recmvab[es/ inveneory adsing from the pmjeu ie. MM Polo Suu:s {all 4 yowers) aud 2 towers of the project MM Fairany Bast
[FTower No.-05 and 07);
(i} exclusive chasge o the escrow Afe mesiving oll the recewab[es Frommt From the inventorythe pmject i¢. MIM Poles Suies (111 4 oweess) and 2 towers of the project MIN
- Faicway Bast (Towee No-0% and o7
{iil) equitable morgage of che total saleable area of 7.04 lakhs sq. fr. {roral 14 Mais) of e 4 towers of the project MIM Polo Suits along with undivided share on the uudemmth
land oF the said towers;
(i) equitable imorgage of the total safenble azen of 2.60 lakths aq, fr. {roral 52 flats) of the 2 twwers of the puojecy M3M Fairway East (Tower No.- 5 and 7). along with undwulcd
share on she undemerith [rad of the said rowers;
(v eqmtable miaigege of the msidential property bearing address Apamment Mo ARICB—B &l 8 hh Duplex FIour,Blor,kB The Amha., DL City Phise V, Gumgrm, ILuy:ma.
() first charge on the DSRA Account No. 461 300PLD000LISY and 441500DTK0001446;
(i) irevocable and waconditionnt personat guarantee of the promorets; and
{viil) corporars guarsitee of NI3M India Holdings Private Limited and Manglam Murigles Private Limited,
Overdraft facilicy of TINR. 970,65 flchs, sanction amoune being TINR 1,010.00 Iplsh:i o be payable i 3 uequal quaterly inscillments. scacing from fuse, 2023.
The aforesaid Fasilicyis securad bywayof;
() piut passu chacge on the current assests {receivaliles, sales procesds erc) of Urbann Bussinass [T Puk.
(i) equitablee niortgags: of land ad-measuring approsimarely 10.71 acres siwared ar Village Chauma, Sector: 113, Gurngeam, Flarpans stinding ln the e of M5 Lekh
Buildweh Private Limited, forced sale value of the property stiall not be less than [NR 5,250,00 lakhs; and
i) irevoceble aod uncondiitenal permoual goarantee of the promorers and M/s Lekh Buildech Privare Limited; and
{v) corporate guarantee of MM India Flolding Privare Limited.
Fromy finaneial nstintions »
Overleif Favilivy of INR 22,271.24 adshs, sancrion amount being INR 50,000.00 lalshs to be peyable siithin 12 nwnths From the date of agroemunt 12 morths which. oy be exctended in
wlting bya petiad of 12 dienths (i u vime} 25 per mutunl agreament subiject to the maximun resurs of lozn being 4§ aodths From the dare cf agreament,
(h Overdeaft Facilicy of INR 10,660.00 lakhs, sanciion anpunt being [NR 10,60000 Iakhs vo be payable withis 12 monthis From she dawe of agreemens 12 months which may be extended in
witing byrg perod of 12 months (at 4 time) as per musual agreemien subjec wo the madmunt tenuee of Joan being 60 roaths From the dare of agreenisnit,

0

=

k

N

The-aforessid facility’s secured by wayof ¢
(i) éepuirable mongage of lad ad-measuring 384125 scres of licensed Group Housing Snuaty named a5 *Golf Estne” siwared at Sec-65, Guragrm oved by M/s Manglam Muldplex
Private Linvted ond developer “the company” {exiept undeesench lund of 4 towers of the peoject MM Polo Sufts and 3 wowers of the project MIN Fairway Fast (Tower No- § and Al
id el passu ciarge o eptamon aces/ factlicy alangwith Punjb Nationat Bank paur of 38,4125 acees Jand;

() seheduled receivables of the suel project except tal receivable of saleable area 7,04 facs st ft. (Toral £44 flats) of the 4 towers of the project M3M Polo Suits and sotal receivable of
saleable acea 2.0 Yacs sq. fr. (Toral 52 Hlars) of the 2 towers of dee project M3M Fairway East [Tower No.- 5 and 7);
(iif) paisonal guardaree of the promoters; and

(iv) corpounce guacaaes of the MOM India FHolding Private Limitad,
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Repayment terms and seeurity diselosure for the outstanding enevent borvowings 2a on 31 March 2018
Seeured MR burrowings -
From banka :

(a} Facilicy-of INR 750.00 llds, sanction amount being INR 1,500.00 lakhs to be payable in 30 squal monthly installmets snmng (mm October, 2017,
(b) Pacilicyof INR 670,30 laldhs, sanction amount being INR 1,000.00 lakhs to be payable in 24 equal montkly installments sm.mng from Apx, 2018,

«

Faeility of INR 4,243.40 hkhs, sanction amount being TNR 8,500.00 lalths te be payable in 24 equal monchly installoénts starting From Aprdl, 2018,

{d) Faility of [INR 2,656.33 lalchs, sanicrion amowns being TNR 4,000.00 lalths to bie pagable in 24 equal monthly installoents st'mmg Front Aprd, 2018,

{®

Fagilicy of INR 3,263.37 lalchs, sariction amount being TNR 5,000.00 kalths o be payable in 24 equal monthly installnents searting from Apdl, 2048,

The aferseid verm loans are secuned b)rvn}tof

() equitable mosgage of land ad-measudng apptoximarely 8,21 acres simared a1 Sector67, Guawgam, Harpana together with all buildings and strucsures thetean, both present and fusure;

(il) equirable morngage of fand ad- me"suring approsimaely 2.91 acses siwraed i Secton67, Gurgram, Haryina togeitier with all bulldings and stouceorss thedton, both present and furure;
{3} equitable iwomtgage of land ad-nieasudng approximatelyl 881 acres sitiated ar Sector 107, Gurisgrain, Hargana together with all buiklings and staicirss thereon, both present and Furuse;
(v} tirsr chaige on the scheduled receivables of the Projects "Escals”, ‘Uibana”, "Utbana Preasun”, "Wootlshine Phase 1%, *Woodshire Plase 2" and * Wocdshine EWS” and all susucace
proceeds, both presentand fupue;

{v) first charge on escrowaceount of the above menuoned puajects dnd all monies credited or depasited thereiry

{vi) first chanzz an the DSR Ascount Mo, 039905004367

. (vil) Jmevocable and unconditional personal guarantee of the promoters; and
. (vii}) corporste guararties of MIM India Holdings Priyace Limired,

0]

@

. Fugilivy of [INR 434,81 bildss, saperion amount. being TNR.500,00 akfis to be payable in 12 equal quasedy installments seacring From July, 2020,

Tacilivy of TNR 455,56. lnkl1s, sanctian amoung beéing TINR 4,500:40 bilshs ro be payable in. 24 eqml quartarly install mens sr:utmg From July, 2019,

The rforesaid term loans are securzd byway of:

{) squirable morgaga of lnd ad- me'lsunng appoximately8.21 acreg simated at Sector6, Guugean, Eleyanz cogecher with af buildings and structures therean, both present and foture;
(i) equirable nortgage of land ad-measring approximately 291 acies stuaeed ar Sector67, Guugraem, Flacyan. iogether with o buildings and strictures theseon, both present and fuwee;
{iil) éiquitable morgage of fand ad-measiring approsimately 18.81 acres sinuted ac Sseeor-107, Guigran, Faryaoa tegether with all buikfings and sibiciuses thereon, both puesent and funure;
{iv) equitable mortgage of land ad-measuring approsimarely 3375 acres sirvared ar Secror- F14, Guiugram, Hargasia wgether with all bunl(lmgs and strvctures thecson, both present and fulure;
(v) equitable morgage of fand ad. -mieasuring approsimately 2,728 acres sinated at Sectas114- 115, GunygeamFaryana togather with all buildings and siuciures thereomboth. prosemt and
fture;

(vi} first charge on the scheduled recetvables of the Projects "Escala’,"Urbana”, "Ubana Prentium, “Woodshire Phase 17, "Woodshire Ph‘ls(. 2" and " Woadshize EWS" and all ingurance
proceeds, both present and fumre, .

(vil} fisst charge on escrow acconnt of the above mentioned projects and -dl monies credited or deposited therein;

(vitl) Fisst chatge on the DSR Account Mo. 039905004367,

{i) ierevocable and uncondiional persanal guarantee of the promoters; and

{x) corporate guarantee of MM [ndia Holdings Privare Limied,

Freilivy of [INR 994,15 fakhs, sancrion aniount being TNR 5,000.00 taldrs to be payable in 10 equal quarcedy installments starring from June, 2019,

The aforesaid term loan s secured by way of ;

() exclusive charge on project hand and strucrures !h::u:cn for Musdna Phase 1 and 2;

(il exchusive charge on seceivables (sold acd unsold) dirouigh escraw accounts op the projects “Marina Bhase & and 2° anh "Urbana Business Back Phase b

(i} DSRA for & months of interest payment to be kept us fixed deposits in ey

(iv) irvevocable and unconditional pesons] giwaaree of the promatess; aind

{#) corpamte guarantee of Hans Propeon Privaee Limited, Blossom Propbuid Private Lnruted and Glmylnfrw:ou Privarg Limired,

Baciliy of ENR 24,7910 lakhs, sancrion amount heing INR 32,5000 ks ko be paynble in 36 unequal monthly instalhners staring from Apsl, 2018,

The aforesaid ter Joans are secured by myof

(i equirable mowgage of land wd-measuring approximately 13,344 acees siniared at Sectorwﬁ? Gurugram, Haryana wogerher with all buiidings and strcturey thirean, both present and. furure;
(i equitabls mortgage of laad ad-measwming spprosimarely 3,55 dores sinsated 2t revenise esate of Village Sihi, "Tehsil Manesar, Distt- Guengram, Flaryana together with all buildings and
strucruras therson, botk  present ¢ sunel fuktee

{ii)) equlnble mortgage of lmd ac-measuring appmxinately; 9.637 acres smnted ar Village Teekampur, . Tehsit & District -Gurgnon, Sector 103, Haryana rogether with all buildings and
steucruees therzon, both prsent and futurs;

{iv) equitdhle monghge of land ad- measwing approxiomtelyt,56 acres sieuared at vi]!1ge DlasswepunGuegaon,Faryana wygether witl: all buildings and stnectures thereon,both present and
fucting;

() firss: chacge an escrow nectunt of the abave mentloned projects and al] memies credited or deposited thering
{vi} irrevoeable and ncanditional parsonal guarniee of the promosers;

(viiy DSRA secount

(vili) corpornte guarintee of MM fudia Holdings Privare Limited;

(i) corporae guanuitee of Consolidie Realtors Private Linvired;

(%) corponate guarantee of Gombi Buildwell Privere Limived; and

{xt) corporte gunanire of Maar [nfrsuucnizes Private Limived,

Prom financinl institutions ;

Facilicy of INR 1,979.54 lalchs, sanetion amoust baing TNR 2,000,060 lakhs to be payable in 2 equal quastery instalfiments staning feom June, 2018,

e aferesaid term koan s secared by wayof;

() equitable mongige of lind ad-measuring 2.943 acres tagethgr with al builling and strucnures thereon, both prasent and furure;

(i)} all unsold units in the project “Ccsmupuhtm ;

(i) chaege on receivables perining o the aforessid prajec;

(iv) the eserosw account;

() DSRA accoun

(vi) irnevocable and unconditional pesenal guarntze of the promoters; and

{vi) irrevcable and uncondiional COTpUIELE QUArRNtEe of Afresh Builders Private Timited (fud owning (.omp'mﬁ .

Failicrof [NR 415.95 lalds, sanction amoune being [INR.3,500.60 laidha to be payable in 14 equal quasterlyinstallments srarting feom Septevuber, 2019,
The aforesid term Ioans we seeured bywayof ; ‘

() equitahle morcgage of lnad adeineasurng 1.975 scres sivuated 2t Seeror-65, Gurgron, Haryan rogecher with all building and stracrures theceon, both presear and fuwse;
(il alt unsold waits in the projecy *Yee Folne™;

(iif) charge on reesivsbles periaining to the aforesaid projecy;

(i¥) the escrow account;

(v} DSRA accouns;

(vi) inevouable and unconditionat personal guarnsee of the promoters;

(vii) inevocable amd uncondidord comorre guarantee of Aftesh Builders Privare Limited {land cwning company); and
{vilil) irrevacable and vneondirional corporara guasiniee of Marconi Infratech Privare Limited (fand owning company).
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Secured overdeuf ficilites

Erom banlks:

Civerdeaft Facility of NI 1,539.3% Iakhs, sanciion amount being [N 20,0000 t0 be payable in 24 moathly installments staaring From July, 2019

Cverdraft Facilicy 6F TN 2,005, 18 Tlshs, sinction amount beiag TNR 2,500,600 Jkhs to be payable in 36 unequal manthly installiments starting From June, 2618,

Ovierd et Facilicy of [NR 2,483.99 Jalshs, sanction amount being INR, 2,560.00 lakhs to be payable fn 24 monthly insallatents staring foum Apail, 2018

Overdrefr facibizy of TNR 5,219.71 lalihs, sancrion amoun beirg TNR 5,000,060 lldss ¢ be payable in 24 monthly installments staning froa Apul 2018

‘The aforssatd fagiicy is secured by myof )

(i) eqiitable morrgage of land ad-mensuring 1ppmvnmtely8 21 actes, sirusted at Sector 67, Gatrugmm, Harynna togecher with all Buildings ard struetsives thereon, bath present and Autuie;
{iD) equitable motcgage of land ad-mezsuring approximately 291 acres situmied ar Secior67, Gurigram, Flacyana together with all buildings and srnictures thereon, both presert and fusue;
(i) equitable moignga of land o mcasunng approximaely 18.88 sces sinated o Sesror-107, Gunigram, Haryaas togechier with all buildings and strucwres thereon, bath present anel furre;
{iv) equiteble mongage of il al-mensusing =pprosimarely? 7375 aces stwared ar Secror 114, GuaigrunFrryana togerher with all buildings and sicsees thereon, both pressut and Futyres
() equirable nongage of land ad-mﬂsunng approximately 2, 00673 ncres stuated a Sector 1M GumgrmEaryann togecher wilk olf buildings and scroerures thereonboth present and. fnuveg
(vi) exitable movigage of land ad- menaurmg ‘dpproximarely 133 acees situated at Sector 1 L1413, Gurtigrany Harynna together with all buldings and strucruzes shareon,both present and future;
(viD) ?qmmble wortgage of hncl ad-riensuring eppioinarely 15,27 acres shunted ot Sector113, Chaene, Gurupram, Flargana ogechér with :-JI busidings and siwesures rhereon, beth present
el kg

(vitl) first charge on the schedulad ceceivalles of [heﬂmjecm “Escal’,"Urbana”, "Urbana Prenufun’, " Woodshire Phase 17, "Woodshir lee Ey md " Waodshire EWS" 'md all isurance
proceeds, both preseat and futust ‘ -
(i} first charge on esirow account of the above mentioned peojects and all momes ciedlited o deposived thereing

(x) first charge on the DER. Account No, G39905004367;

() Hrevoenble and unconditional personal guarmneee of the pronioters; and

(i) cotporate guasminee of M3M India [-Ioldmgs Prrivae Limited.

Overdrafs facility of TNR 956,19 Jalshs, saterion amount being TR 1,060.00 aldhs, The same s secured by an exclusive charge on the fixed deposits under lien with ICICI Tk

Overdsaf facilicy of TMR.2,526.94 lakhs, sanceion amount befng TNR 53,0000 Jddus to be payable in 10 equal quarterly insrallmens stasting from May, 2019,

The aforesakl Facilivy is secueed by way of :

(i) exelusive eliarge.on project land and stiuctures thereor for Madmn Phase 1 ad 25

(i) exchusive charge on regeivables (sold and unsold) through eserow acconrs on the projecs "Masina Phase 1 arid 2 and *Ubana Business Park Phase 2°;

() DSRA for6 onths of interest paymant to be kepe as Fived deposits in en;

{f) inevoeable snd unconditional personal giarantee of the promoters; asd

{¥) cizspocae guarancee of Hans Prepeon Private Limited, Blossom Propbuid Privace Limited and Glory Infracon Private Limited.

Cvendmfe fagiliy of ENR 35488 lakhs, sanction amaunt being INR 1,000 Jaldhs. The same is securail by an exclusjve chacge on i fived deposits under lien. with Axis bank,

Owverdraft facilicy of ENR 7,284.28 labhs, The sarue s secured by an exclusive chasge on the fived daposivs under iea with Bapk of Bamoda,

From finenciel inetitutions ; )

Overdsalt Facilivy of 1R 2247124 lalshs, sanerion amount being TN 56,000.0 lishs 10 be payable within 12 tmonths from the date of agmemieat 12 months which miay be extended in
waiting by a period of 12 monrhs (ar 2 tme) as per muitual agreament subject 1o the masimum reare of loan being 48 months from the dace of agreamentt.

The afosaid facificy is secured by way of :

{D) equitabld morigage of land ad-measuring 62.54 acres (sxcept 3 acrés) of licensed Gruup Housing Sceiety named as * Golf Estar” siwated at $et-65, Guiugrun owned by M/s, banplan
Muiriplex Privare Limired and developer "the company”;

{ii) eqiitable mowgage of contiguous Tand ad-mensurug 10.73 acres applied for Group Flousing and Commereial Jand situared av See-113; Village Thaua, Gurugnm emmzd by /s, Uion
Twifdonare Privire: Linited and b5, Lekh. Buildech Prvacz Limited and developer "the compang”s.. .

(i) seheduled receivables of che such project

(¥ 100% sharzs of MAs Manglm Multiplex: Pvt, Led, M/'s. Consolidace Realrors Py, Lod, M5, Union Bullcimm Prmle Limsited ancd ¥/s. Tekh Buﬂduch l’n\mte Lintec

{v) personal guarantee of the promotews; apd - -

(i) corparace sz of the MM [ndia Flolding anafe Lirnired], ) - .

Rate of interest- The C‘r:)mpmfs total Horowings from banks and others hase an effective weighted avernge contrmetual rate of LL57% per anoum (31 Macch 2018 1L67% por anun}
caleulazed veing the interest rres effective af on 34 Macch 2019 for the rspecive borrowings.

{Thiv spoa dies beew intontionetlly bft M)




NMEAM Lpdin Private Lintited
Summary of significant acconnting polieies and other explanatory infermation for the year ended 31 March 2019

A Mawchs 2019

31 Mnrch 2018

X in tukbs) (T in Tukfis)
Mot - 22 '
A Osher non-cusrent finnncial Fabilities
Security deposits received from -
- rehated parties (refer notz 48) 2352330 -
- ashers 2822 1874
23,550.42 1874
B Other gureent Anovédal Habilides
Current maturities of won-curent borowings* 27,186.39 23,156.67
Trirerest acerued on borrowings , 1,006.21 Lozza8
Bookoverdraf 1,454,12 128376
Secwiey daposits 51,30 k4
Expense payables 607,86 43628
' 3030288 3506003
* Refer note 21 For diselosure refaed to sequricy and mte of interpst. ’
Note - 23
A Nuon-guereat provisfons
Piovision for gty (refer note 38) 56384 HLA
Provigion for compensated atisences {refer note 38) 582,69 37430
1,653 78571 -
B Current provislons
Provisicn for gratuity (refer note 38) 1241 %55
Provision for compensated absences (rfer note 38) 332 2064
’ 4173 3019
Note - 24
A Qther aon-correat Habilides
" Deferred incomye 1342180 -
. 1342180 -
B Other current Habilities
" Realisation underagreement to sell from?
~relted parcies {refér note 44) 6,398.33 6,898.33
- athers . 194,013.60 11299674
Advance received for land purehase
« related parties (efar note 48] - 489801 .
Deferred income 286992 -
Payable 1o statutary aud govemment authurities 539,68 7588+
: - 214,239.54 127,653.91
MRfer oty 37 fir thtils dbont chongar b ccuentig poliies sonsagivent 2y walapéin of INTD 18 113, "Rarenne freme Cantracts with Customiert”,
" Note - 25
Frade puyulley
() Total outstanding dues of micro enterprisés and simall enterprises® 2848.8%
258,80 -
MDisclosure under tlvz Micm, Smmall and Medinm EnrerpnsesDeve[opmenc Act. 206 (“MSMED Act, zcoe") #s ot 31 Minch 20 19 and 31 March 2018:
31 March 2019 31 March 2018
Particulees L % in Inkhs) ¥ inYakhs)
i) ithe principal nnouar remaining unpu&m any supplier as ax the end of each accounting year; 183,89 -
1) finterest due thereon;
%) [the dmount of interesy paid by the “buger in wezms of sccrion 16, a.loug with the amounts of the payment made to the - -

suppliee beyond the appointed dayduring £ach accouaring yean .

T

=

the amount of interest paitl by che huyer in teos of suctlcn 16, along with the amounis of the pryment m-lde to the
supplir beyoud the appointed day during eack accaunting yan

v)

the smount of mterest due and payable For the period of defay in maling paymnL {which have beeu pai bur beyond the
appivinted day durng the year) but withaut ackling the inrerest specified under this Act;

b)

[he amaunt of interest acerved and n:mmnmg unpaid at the end of each accousiting yeary and

v}

the amonne of futler interest wainzg due and pmbie even in the succeeding years, unnil suchy dare when the interest
dues 1 above are aceually paid to the small éuterprise, for the purpos: of disaliowance as » deductible expenditure under
section 23,

The above formation regarding Wiaw, Small and Medium Encerprses hos been determmed te the extent such partles bave been identified on the basis of informtion availahle

with the Company,

{ii}. Towl curstanding dues of erediirs ather thas miers enterprises and small enverpeises

D o relared parties (tefer aote 48) 51844 3300
Duye o others 2146197 L2517
21,5800 A,78198




M3M Indin Private Limited
Summary ofsigniﬁcaul aceounling policies rud other explavatoey tnformution for the vear ended 31 March 2019

31 Marck 2019 31 March 2018
(¥ in [akhs) (X n. Inkhe)

Note « 26 ’
Revenue fran eperations
Operating revenue
Revenue from real estate properties” | 104,430.82 111,144.30
Other operating revenne
Forfeiture income ‘ 3,488.31 2,155,359
Service and minenmce income 198.75 182,43

' 108,117.88 - 113,482,22

#ofer wote 37 for details aboeet eluinges i avcqreaiing policies wonsequent o wdgpiion of IND AL 113, *Revenne fru Contratets with Chstonees”,

Note - 27
" Othet income
Interest income
Fixed deposits : 105414 £39.96
Customers ' 131701 1,207,13
TInterast ou other firmncidl assets carvded at amortised] cost ‘ 258379 7.86
Rental fncotne ’ S o : 11643 7124
Unchimed balunces and excess provision writiep back . 13.60
Profiton sale of investments (net) ' 1,111.10 7,481.08
Foriga exchange gain {net) ' ' 4216 -
Miscellaneous ircome  ~ 13406 25,14
. 6,358.69 5,6:46.01
Note - 28
Cast of sales
Renl estate properties )
Opening development and construction work in progress 17709224 195,239.51
Add : reversal of cost of sales as per Ind AS 115 impact of which has been taken in rained earnings* 75,230.23 .
. 252,322.47 195,259.51
Additons
Development and cosstruetion worlc in progress ‘ 60,759.35 43,142.43
Finange cost {refer note 3¢) - 1,550.49 +, 20750
o : _ S 314,632.3L 243, 10944
Adid : Provision for expecred lss - : {5,536:92) T,
Lass : Development and construetion works jn progress at the year end . (47, 112.71) {177,092.29)
: ’ 61,882,68 66,017.20

FRfbrnate 37 far debatls abont cheiviges I aciontingg policinr conseqent 1o wolpption of IND AS 115, "Rtene frome. Contmices wirh Cstoners”,

Nota - 29
Ewmployee beneflts expense .
Sataries, wages and bonus ' 6,847.23 6775.18
Contribution to provident and other funds . 187.80 154.62
Employes benefis {refer note 318) ’ 575.88 78
Staff welfare - 61279 -, 447.20
823 T155.24
T.ess: Transfer to construction worle in progress {3,008.04) (3,173.54)
: 520566 458170
MNote - 30
Fimnce costs
Interest on:
Tevn Joan : 25.462.58 32,488.70
Overdraft facilicy - i 6,152.65 7,762.49
Finance abilities caried at amortised cost 187234 3155
Tncoime o (refer not 45) 10661 .
Guarmnatee arid bank charges o 2269 S11L
Other borowing costs 5377 o ALse
3592109 4D,838.41
Less: Transfer 1o construction work in progress™ . - (1,550.49) {1,707.50)
32,370.60 36,130.04

E fecrive '.lveighwd average contiactusl rate for yeazis 1157% (31 Mach 2008 : 11.67%)




M3M Indin Private Limited

Summary of significant accaunting policies and other explapatory information for the year eaded 31 March 2019

31 March 2019 31 March 2013
(¥ In Iakhs) (¥ in lalhs)
MNote - 31
Other expenses
Rert 264.19 245,04
Rares and taxes 361,92 73648
Elecoricity 2197 25.40
Substription and membership fee 7597 45,88
Repair and maintenance
Building 15298 52801
Plant and nuachivery 18073 8141
Othees : 76394 97782
Priming and statioiery 124,24 99.42
Advartisemnent and. publicity 167942 1,999.85
Sales promotion. 1,350.22 1,269.11
Travelling and conveyance 46426 53508
Veliicle running ane mintenance 344,63 21685
Comunicagion , 99,98 8960
Donation . 43,20 346
Commission and brokerage® 3,128.08 1,22276
Legal and professical {refer note- 42) 200147 2,563.58
Tosurance 9.16 28.30
Foreign exchange loss {net) . 712
Amounts wiiyten off 11.82 50.90
Assets writen off 15,58 125.75 -
Customer ingentive . 168.6% .
Tmpairmeent in the value of investments 7.00 173.50
Impainuent in the valus of vor-financiul agsets 255.39 .
Misculaneous expense 10,74 11,20
' 11,509,658 L4364
Htyfer nate 3F for derails dbant duims i aramrinting flicies emtscguent to wekpdion of TNDD 418 715, "Revonsee fiom Contracts with Crstopiers™,
Note -32
Tax expense . o . R .
Currgut tax (fncluding eatlier year tax i ) : 301.75 159573
Deferred tax chnrge/ (credit) ’ . - . Lo LM (796.00)
Income tx expense as reported in the statement of profit aod Joss . 1,306.13 . 799,73
Regonciliation df tax expense and the aceonmiing profit multiplied by tax rate
Loss before income tax . (19,812.49) (£0,920.64)
At imcome tax rate of 34.944% (for the year ended 31 Murch 2018 : 34.608%) (6,923.00) (3.7825%)
Tax impact of expenses which will aever be aflowed 8,084.30 5436,12
Tax on eapital gain charged ar different fncome-tax rme ; . . (818.30)
Deterred tax not createc] on impairment of investments : : 245 . 60.04
Thse finipact o capital gaint - acldirional benéfit on rccount of indexation fortax purposes (L2264 - {134,09)
Tax impact of emdler yedrems ' 30175 -
Orhers (3672 3851
1,306.13 199.73
Note « 33

Earuings per equity share

Farmings per share (EPS) s dersrndned based on the nev piofie atuibutable to the sharehoklers' of the Company. Basic earnings per share i computed wsing
the weighted aversge nuimber of shares oustanding during the year, Diluted eamisigs per share is computed vsing the weighted average number of dilative
common equivalent shares cutstanding during the year including share options, except wheve the result would be anti-dilutive.

31 Magreh, 2019 31 Magch 2048

Loss auzibutablé to equity shareholdars {21,118.67) {11,729.37)
Weighted average aumber of equity shares for basic saming pev share 4,610,000 44,610,000
Nomutial value of equiy share &) : e : 10

Basic and dituted loss per equity share & (47.34) . {2629)




M3M Indin Private Limited .
Summary of significnnt accounting policles and other explanatmry information for the year ended 31 March 2019

MNote - 34
Fair value measurements
() Fair value hiemechy
Finaneial assety and fintancial liabilities measuued e fair value in the Financiat statements are grouped into threa Levels of g fair value hisrarchy: The three Levels are defined
based on the observabiliy of significam pus to.the measurement, as follws;

Level 1: quoted prices {uaadjusted) in active warkes for financial instrunents,
Level 2: fuputs orher than quoted prices included within Level 1 that are observable for the asset or Lubilicy, eiter direatly or indieetly
Level 3: unobservable inputs fordhe aset or liability.

(i) Valuation process and technique used to determine faiz value
Fiucachil ussets
Use.of ner asset value Fer ntual Fands fair valuation on the basis of the stasement received From investee party.
Fiituctad Hithidities :
The Faix Vall‘i:s is estimted using net present value of discousted eash flows wsieg discount rate which zeflect the oppomunity cost o all eapfial providers acaved on madset
Paltl(flpﬂﬂt { 13, .

(i) Fair value of instraments measured st amortised cost . (€ in lakhs)

Pnrti:;t;lars . . Level 3 Magch 2019‘ 31 March 2018
Carrying value | PFaizvalue | Croying value Falr value

Financial nsgets .
Loans ’ Levald 203779 20%7.79 2983.87 298387
Other financial assets : Eevel 3 89612 8942 [ 1430.17 143017
Total finnnetal assets . 50,323.56 50,523.56 . #4,140.89 4,140.89
Borowings Level 3 58,728.23 58,728.23 8794291 T B794291
Other financial alrilivies . Level 3 2355042 23,550.42 1874 1874
Tutal finwncial liabilities 82,270.6% 82,278.65 B7,961,65 87,961.65

The nhove disclosures is preserted for nos-cucrent finuncial assess and nop-curent Gnancial lisbifities, Carrying valie of current financial assers and corens financia
liabsilities (cash and eash equivaleats, other bank babmces, uade receivabiles, other revetvables, uade payables and esher clument financial liabiities) represents the best
estimate of Fair valve.

(Thés spey Bax bwe impertionally & blonl)




3N Tonckin Privacte Bimited )
Sumnuwry of significant uccouetiug policies and other exptanatory information for the year ended 31 March 2010

(a)

A
¥

Note - 35
Binanelal visk management
Fiogncial instruments by eaegory ( jn lnkhs)
31 March 2019 31 Marels 2018
EVTPRLA# Amoriised BYTPL** Amortised
cost cost
Finaneial agsets
Envestments :

Equiry instruments* - 4758933 - 39,7685
Thadle receivables - 9849 . 3219767
Security deposits : - 10,928.45 - 12,264.83
Cash dnd cash equivilents. . 3.986.26 . 6,293.89.
Other bank balances - 13,769.08 - 1394892
Orher financial assets - 8,958.440 - 8,076.84
Tatal financial assets ’ - © 85,320.23. - 12,500,00

. (X in lakhs)

31 March 2019 31 March 2018
, FVTPL*# Amgrised FYTPL* | Amortised
cost cost

Financil Wabilities
Borowings (ineluding interest accrued) ) ' - 17812958 - 198,12865
Trade payables : _ . . 2226532 - 2178428
Other Finaneis! liabilivies - - 25,660.70 . - 1,802.12
‘Total fuancinl Habilities “ 226,059.60 - 221,715,085
* Lacestanennt fu subsicliaries, eossockatt s foind veintis are masured as per Tnd A5 27, "Saparate Faanctald stiteamearts™,
** Thesa flrwcnatead csvels and financial fiabhifides are manduiontly mexesuesed ot fair vadie, B
Risk Management
The Coppary's sctivities expese it o murler sk, liqidity riskand credic rislc The Compuny's Board of Diectors has overll responsibility for the establishment and
oversight of the Company’s risk manageineet Eramework, This note exphins the sources of risl which the ensity s exposed to and how the entity anages the risl and
the related impact in the financia! statements,
Credit risk
Credi visk is the risk+hat a counterpay fails to discharge ity cbligation va the Company. The Cormpary’s ¢xposure to credit dsle is influenced muainly by cash and cash
equivalents, other bank bulunces, tmde raceivables, investiments, batts and Finticinl assets fensused at morcised cost, The Company continuously monitors defaults of
eustomers and other counterparties and incorporates this inforiation inte its credit sk contzols,
Credit risk management
Cerdtt sisk rating

The Compzy assesses and annges credie visls of financial-assers based on following earegories arivedl on the basis of assumpticss, inpues and fictors specific 1o the
chs of firancil assets, ' -

A Low gredic risk
B: High eredis risk

The Company provides for axpeated credit Joss based ou thé Following:

Asset proup - Basis of entegarisation . Provision for expenses credit loss
A Low crediz tisk, Cish and cash equivalents, other bank balances, investooenes, loaas, tras meevanles |19 month expected credit loss/ [ifs time
andl orher financial assers | expected credic loss
B, High credit vsk Cther financinf nssats and investments - Life time expected credit loss/Fully provided for

" Bated on business enviropment in which the Company operates, a default on 4 financi] asser is considered when the counter party fails to mele payments within the
-~ agreed vime period as per econtmet. Loss ttes reflecting defaults are based on actual eredis loss experience and considering differences between cunent and historieal

economic conditions, ]
Assets are written off when there is no reasonable expectation of reovery, such as a debror dechring basloupeey ora litigyron decided againg: the Company, The

* Company continves to eagage with partizs whase balatces aro waitten off and attempts to enforce repayment, Recoveries made are recognised in sttement of profit and

i

loss. .

Asgets under credit eislc— - . (T in InLhs)
Credit raingr | Particulues ) 31 March 2049 31 March 2013

Alowcoredit  [Cash and cash equivalents, ether bank balances, investrens, lodns, trade recetvabies and other fimancial assets T 8532023 112,501.00

nisk :

];;I]EEgh credit  |Other finaneind assers 1050 21350

. . ’
Cancenerettion af fimumciad assit ‘

"the Company’s principal business activities are development of real estate projects and all other selired activicies. The Company's curstanding recervables are for real
estate peoject. Loans nnd ocher financial assers majerly represents inrer-company loans, security deposits and other advances.




MM India Private Limited

Summary of sigaificunt accountiug policies and othee explantory information for the year ended 31 Masch 2019

b) Credit risk expostre

Provision for expected credit losses

The Company provides for 12 month expected credit losses for f.ollowing financial assets -

(5)]

As at 31 March 2019 (% in lakhs)
Purticulars Estimuted gross Expected ceedit Carrying amount net of
: earrying amount at default losges impadrment provision
{nvestments 47,769.85 180,501 47.589.35
Trade receivables 98,63 - - 98,69
Security deposit 1092845 - 10,928.45
Chsh. arid equivalents 398626 - 3,986.26
Orhérbanls balance 13,759.08 - 13,759.08
Other Amincial assets 899840 40,00 8,958.40
As at 3L March 2018 ( in lalhs)
Particilars ~ Estimated gross ¥ixpected credit Carrylng amount net of
- carrying amount at defanle Insses impairment provision
Investments : : 39,900,535 173,50 39,725.85
Trade receivables 32,187.67 . - 3218767
Secwity deposit L Co 12,264.83 . 1226483
Cash and equivalents ‘ : 6,295.89 - 6,295,389
Otherbaoli balnee - 13,948.92 . 1394892
Qther financial assers _ 8,L16.84 4000 8,076,384

Expected credit logs for trade receivables under simplified approach

" ‘The Confpuinys trade receivables does mot have any expecudd credit loss a5 regiswy of propenties sold it generally cared out ence the Company receives the enpire

paymens, During the periods preseated, the Company made no write-offs of rrads recetvables znd no recoveries from receivables previcusly wivten off.

Reconciliakion of loss sllowance provision - Trade receivables, toans, other financial aasets and nvestments (% in Inkhs)
Reconciliation of loss allowance Co : : : Cther
: Financinl

. assets
Lass allowance on 3t March 2017 : ’ . 40,00
Add: Allowsiice' for expected credit loss/wiisén off duing the year (req) 17350
Loss allowance on 31 8aseh 2018 ) 213.50
Add: Allowmace for expected credit kiss (net) j 700
Loss allowance on 31 March 2019 : ) L - o 22050
Liqoidity risk

Liquiclicy eisle is che visle that the Company will encounter difficulty in meeting the shligations associated wieh ies Finmeial abifities that aze settied by délivering cash or
another Financial asset. The Company’s approach to managing liquidity is o ensure a5 far as possible, that it will have sufficient liquidisy vo mieet s linbilities when they

e due,

Maoagement moaitors rdlling foréeasts of the Copany'’s liguidity position and cash and eash equivalents on the basis of expected cash fows. "The Company takes into
aceount the liquidity of the niarlet in which the entity operares,

Maturlties of financial linbiljtes :
(1o Inkhs)

The tables below amafyse the Company’s financial tiabilities into velevant marugiry groupings based on their contractual matunties,
3 M arch 2014 ' Less thnn 1 13 years | Move than 3 Total

“year ) yoars

Nou-derivatives

Borrowings (including interest acorved) 101,083.22, 62,724.79 137921 1s1,187.23

Teade payable . : 16,813,564 637,24 481844 42,269.32

Oiher fizancial liabilities : 21107 - 2355042 25,660.70

"Tatal . . 12,007.14 63,362.03 #5,748.07 229,117.29
. (% in lakhs)

3 Masch 2018 Leos thain 1 1-3 years More than 3 Totat

year yeass

Non-dertyntives o

Bo_n‘owin"gs (including interese acerued) ’ ) 87,863,687 | . 105,909.44 1L,31574 1 205,089.05

Trade payalile Co T 1368704 1,686.39 6410891 2178402

Cther Ginancial liabilities _ L8159 - 1874 1,802.13

Total ' COIb333R30 | 107,595.83 14537 | 228,675.50




MM Indin Private Bimired
Summary of significant sccounting policies wnd other explanatory information for the ver emwled 31 Mareh 2019

(C) Marlet rigk
(%) Interest rate cisk
) Liabilitics
The Company's fixed ruie borrawings wre carried at amortised cost, They ans therefore not subject to interest vre sk as defined in Ind AS 107, since neither the cariying
armaunt noz the futuze cash flows will Hucruace because of # change in mardet interest rates, '

Lutiruit poite risk wxposiey _ .
‘The Company’s vadiuble rate borowing s subject to interest rate, Below is the overall exposute of the borrowing: (% in Inklis)

Barticulirs : 31 darch 2019] 31 March 2018
Variable rate borrowing 176,763.86 186,761.94
Fixed rate borrowing : 359,51 343,492
Total borrowings 177,123, 37 197,105.76
Sensitively . _

Profit or loss is sensitive to higher/lower intesest sxpense from botrowdngs s 7 result of changes irs interest mtes, (% in lakhs)
Partizulazs | 3EMarch 2019] 31 March 2018
Lnkerest rages -~ wicrease by 100 basis points (100 byis} 1,767.64 1.967.62
Tmerest rates ~ decrease'by 100 basis points (100 bps) ; (1,767 64} {1,967.62)

# Flfling alf othor trsiebles vonstant

i) Assets
The Corapauy’s fised deposits, interest bearing security deposits and loans are carred at Fiied wre, Therefore not subject to interest e visk 23 defined in Ind AS 107,
since neither the earrying amouns nor the furure cash Flows will Auctuate because of 1 change in market interess saves.

(b) Foreign exelmoge risk
"The Company has intermational transactions and is exposed to foreign exchange risk arising from Foreign currency wansacrions (imports and expons), Foreign exchange
visk arises From future commertial tmmsactions and recognised asses ‘and liabilicies denominared in a currency that i not the company's functional ewrency, The
Company does riot hedge fis foreign exchange receivables/payables,

Lavejan cnoromny vk exposnre: ‘ S (¥ in falchs)
- Pasticulars ) Cugrency - 31 March 2019 31 March 2018
Timcle payables usD 5093 100.43
: SGD ’ Ca6 0.19
Advances s . 1,104.15 105573
: . . : EUR : X - 3836
I Gup RIS 2307
' ey ' 154.83 116,06
Sansirivity
The sensitivity of profit or loss ta changes in the exchauge vates wuises mainly From Fareign carency denominated Sinancial instruments. (¥ in Idkchs)
Purticulacs ) Cursency Exchange rate incrense by FA|Exchasge mic decrense by 1%]
31 March 2019) 3f March 2018] 3f March 281%| 3f March 2008
Tracle payables : ‘ USD 0.%1 1.00 {0.93} (1.om
5GD e 0460 (0.00} (0.00)
Advances usp ned] 1056 (1104 {10.56)
EUR 0.00 0.58 (0.c0) (0.58)
GBP 025 03 0.25) (0.29)
JPY 1.55 146 {15 (L46)
Note ~ 36
Capital management
Risk management

"The Company’s objectives when managing capital are to

- Safeguand their abiliry v cominue as a going concern, so that they can continue 1o provide rerarms For shareholders and benefits for other staleholders, and

+ Whineains an eptimal capital staucture to reduce the cost of capital, ’

The Compary monitors eapital on the basis of the carrying amount of equiry less cath and cnsh equivalenis as presenred on the face of bulance sheer,

The Company managesits capizal structure and makies adjustments to it in the light of clanges in econorric conditions and the risk characteristics of the underdying
assers. In avder to nmintain or adjust the capital suructure, the Comypany may adjust the amount of dividends prid to sharehelders, retum capital to sharcheldess or Bsue

new shares,

(% in llchs)
Pasticulurs 31 Murch 2019] 3 March 2018
Mt debrs™ : ) 174,143,532 191,832.7%
Total equity R 209,499,800 220,719.90
Net debt to equity ratio : 0.8% 0,87

EN el = wou-irrrent Garrningr 4 encrent borfowinge + current witturitis of on-cirrent hireowiygs + Inverest acomed < cash and vash equiresdents

(T spetee fuis been inmtontionatly bft blank)
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Note - 37A
Ind A5 118, Revenue from Contract with Customery

Ind AS 115 Revenue From Contracts with Customers’, mandatory for reporting periods beginning on or efter 1 April 2018, replices existing teverue
tecognition requiremerts. “The application of Ind AS 115 has impacted the Company's accouning for recognition of revenue from resl estte properiies ie.
tevenug is reognised basis 'poine in time recogaition. "The Company hes applied modifisd retrospective method of adoption with the date of initial
application of 1 April 2018, Under this method, the standard ean be applied either to all contracts at the date of initial application or only to the contects that
ate not completed at this stage, The Comprny elected to apply the Standard only to the contraces that are not completed as at 1 April 2018, Accordingly, the
comparatives have not been restred and hence, the current year figures are not comparable to the previous year figures, The cumulative impacs of inidially

applying Ind AS 115 is recognised es an adjustment 1o opening balnce of retained eanings. The following tables surmimarises the impact on each individual

Finareial line iteme,
I The effect of adopting Ind AS 115 s at 1 April 2018 was as follows: - (£ in Iulchs)
Refereace Tod AS 115 Previons Ind Increase/
Al {(Decrense)
ASSETS
Non-cusrent assets
Progarty, plant and equipmeng 93842 93847 -
Goedwill 192,828.35 144,619.85 48,208.50
Chthet intaugible assets 316 3118 -
Finarcial assees ) ‘
Tnvestments 39,726.85 3972685 -
Loans ) 298387 2.983.87 .
Other financial mssets 1,430,107 1,430.17 -

. [Inceme tax assets {net) 2158543 2,155.45 -
Dieferred tr assets (neg) () 22127006 1,688.01 20,582.05
Orher non-current assets 225,86 225.86 -

262,590,192 193,799.64 8,790,553
Cuerent nysets )
Liventories @0 - 26476547 189,538.24 75,230.23
Financial assets :
“Iede receivables @6 S BT | AT (32,171.89)
Cash and cash.equivalencs : 6,295.89 6,295.89 -
Oher bank balasces 13,948.92 1394892 -
Leiens 5,280.96 9,280.96 .
" Qther fingncial assers @0 6,646.67 _6/646.67 -
| Othier: current assets 131,229,372 119,209.77 1201945 |
432,182,92 377,105.12 55,072,80
494,773,110 570,004.76 123,868.35
EQUITY AND LIABILITIES
Equity
Hauicy share eapital 4,461.00 4,461.00 -
Other equity ) 226,149.35 216,258.90 989045
- 230,610.35 220,719,589 9,890.45
Liabilitics
Non-current liabilites
Fimancial labilivies
Borrowings 8794291 8734251 -
Otther financial Lizbilives 1874 18.74 -
Provisions 75,71 78571 -
38,747.36 88,747.36 -
Current linbikitics :
Financiel liabilities
Bomowings §6,004.19 86,006.12 -
“Trade payables
(a) total outstanding dues of micro enceiprises and small enzerprises
(b} votal outstanding dues of ereditors cther than micro enverprises @ @ 21.784.28 21,784.28
anid small emerprises
Oiher finaneial Tabilites 25962.93 2596193 -
Orihter curren lisbilites 241,631.81 177,653.91 11357790
Provisions 30.19 3019 -
37541540 261,437.50 113,977.90
694,773,314 570,904.76 123,868.33
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1T Balance shect as at 51 March 2019 & inlnkhs)
Reference Ind AS 115 Previous Ind Inereuse/
AS {Decrense)
ASSE'ES
Nop-eurrent assets
Propetty, plant and equipment 1,024,39 1,024.39 -
Geodwall 165,887.89 132,551.24 37,336.65
Crher intangible assets 2839 2339 -
FPiadcial asseis )
Investments 47,589,135 47,589.35
Loans 2,037.79 2057.79 -
Orher finncial assets $96.42 696,42 -
Tncome rax assets (net) 2,980.90 2980.90 -
Defented ta assets {ner) (@ and {b) 21,261.36 4,329,13 16,932.23
Cither non-cureent assets . 993,98 993,98 -
246,500.47 152,231.59 54,268.88
Current assets '
Inventones ) 152,841.58 174,734.53 78,107.03
Financial ausets : i
Tincle yecaivables (o) 98.69 30,532.21 (30433.59
Cash and cash equivalents 3,985.26 1.986.26 -
Otther bank balances 13,759.08 13,759.08 .
Loang 8,890.66 8,890.68 -
Orher financia] assets (k) 826198 2,261.98 -
Orher current assets 126,073.28 116,036.07 -10,037.2),
413,911.53 3536,200.7% B1,910.74
660,412.00 548,432.38 111,979.62
EQUITY AND LIABILITIES
Equity .
Baquity share capital 4,461.00 4,461.00 -
Orher equiry 205,038.80 199,239.85 5,/98.95
) 200,409,830 203,700,835 5,798,95
Liabitities B ’ )
Noo-current liabilites
Financial liabifivies
Borrowings 58,728.23 58,728.23 -
Other financial labilivies | 23,850.42 23,550,442
Provisions 1,146.53 1,146.53
Other curren, Habilites 13,421.80 13421 80
96,846.98 96,546.08 .
Current linbitities : '
Finaacial liabiliies
Borrowings 91,208.75 91,208.75 -
Trade payables )
- «total questanding dues of micro enterprises and small exterprises 288.89 288.39 -
~toral outstanding dues of creditors other than miceo enterprises 21,960,432 21,980.43 -
and small ererprises
Other financial Fabilites 30,302.58 30,302:88 .
Orher eurrent liabilities 210,239,54 104,058.86 106,180.68.
Provisions 44.73 44,73 - |
354,065,22 247,884,54 106,180.68
660,412.00 54843238 111,979.62




MM Dnwlia Privace Limited )
Summnry of significam accounting policies and other explunatory information for the-year ended 31 March 2019

I Staternent of profit and loss for the year ended 31 March 2015 : ’ T inIalchs)
Reference Ind AS 115 Previous Ind Increase/
AS (Drecrease)
Revenun : - i ] -
Ravenye from operations _ @ © o 108,117.88 58,582.30 9,535.58
Crher income ) 6,358.69 6,358.69 -
: £14,476.87 ~104,940,99 9,835,583
Expenses ) . ) .
Cost of sales ; , . &) 61,882.68 6475949 | {2,876.81)
- [Employee benefirs expense . i 5,215.66 5,215,66 _ .
Plinance coses ’ ) : S 3237040 a3n60) -
Depreciation and amentization expense i 370,01 37001 -
Goodwill impaizmen - i . 22,940.45 12,068.62 10,871.84
Other expenses ' ) ‘ 11,508.65 4,537.41 1,982.24
. ) _ 134,289.06 12431070 9,977.21
Loss before tax o (19,812.45) (19,370.80) (44169
"T'ax expense 4 1,306.12 . (2.343.70)] . 1,649.82
Loss for the year ’ . (21,118.63) (17,027.10) {4,001.51)
Other comprehensive income -
Tteurs theat ilf wok b vacthassilied 1o profit end lors _ :
Re-measuremerit gaing on defined benefit plans . - 1239 T2 -
Tneon larig ko re-measuremen gad defined benefic pls .
neoe tax relaring easurerrerie gaing on defined benefit plans 39 (439 i
Other comprehensive income for the year ) " 8.06 8.06 -
‘T'otal comprehensive loss for the year (21,110.88) - {17,619,04) : (4,091,51)
Barnings per equity share | ] : - .
Bastc and dituted ) - - - _ . - (4,34 (3810 | 5.17)

o

i
®

Due ro application of Tnd AS 115, revenue from operations For the }ﬁar euﬁad_ 31t March 2019 is higher by € 9,535.58 fildss and et loss afier rax for dhe year

ended March 31, 2019 is higher by ¥ 4,091.51 falhs, than it would have been if erstwhils standuds were apphicable. Consequensial impracts dre reflected in
folllowing bafances: . : ’ : '
Invernodes bave. increased by § 75,230.23 s as on 1 Apal 2018 since revenue has been reverset] for wnits where control hes not been truisfesred, This in
i ledds to deereasedn billed trade weceivables by % 3,017.41 Taldhs and decrease in unbilled revenue by 29,154.47 lakhs,

Ticrease 1 athercurrent Fabilities by ® 113,977.90 laldis due to recognition of contract libilities and eost to eomplese,

Represents changes in deferced vax assets, inventories, trade receivable, other financial assets and.other ewrreuc Fabilisies on accourt of adoption of Ind AS 115
with respect to similar reasons & explained in {2} above, : :

¥

{This spuce Buts feen intentianaily i i)
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Note - 378
Revenne related disclosures

Disaggregation of revenue

. Revenue recognised mainly conprises of sale of real estate properties.Sev out below is the disaggregaion of the Companty's revenue from contacts with

customers:
(% In lakhs)
Deseriphion . ’ ‘ . For the year
. ' : endett
31 March 2019
{A) Operating revenne
Revenue From real estate proparties ' 104,430.82
(B) Other operating revenue P
Forfeiture incoms ) 348831
Service and mointenance income i 15875
Total revente¥® ’ ’ 108,117,988

# The Chughatuy dlesives 45 swipor reronaeas frome constroeiion amd derefapovent of toaf wswate pevgirtées, The Coagatly I+ ajrerening v Tncliar aefich is vonséalereed a5 sinade goagraphical
Ryl

Conunet balances
The following table provides information aboin receivables and contrace liabilities from contzact with custonrers:

- - & in lnkhs)
Pardenlars ; ’ : As at

31 March 2019

Contvact linkilitles )
Advance from customets o 20191194
Towm] contiact labilities ) : 204,911.04
Receivables
Tride receivables : i 98,69
Tok recelvables o g ] 98,69

Conemct asset is the right to consideration in exchange for goods o+ services fransferred to the customer. Contrmat liability 3 the enficys obligaion to
wansfer goods or seridtes 1o o Cistonic’ for which the encity b recelved corsideration from the customer in advance, Comact assets (unbilled
receivables) are tensferred o receivables when the righes become unconditional and contmer liabilitios are recognised as and when the pedformunce
obligarion is satisfied. ’

HI Revenue resognised in relation to contract Hubilides

v

The following tuble shows how much of the revave recognised in the curzent reporting peried relates to the carved forward consract Bubiliies

(% in lnkha)

Descriptlon ’ . Yeoor ended
: ’ . ) 31 March 2019
Revenne recagmised that was incloded m contrace liabiliries ac the beginning of the year ’ 7053643
Pesfarmance oblimatians satisfied in previous yeas . -
Tatal . 70,536.43
Significant clnoges fn the conteant Habilites balunces during the year are a3 follows: (% i fnkhe)
Contract liabilities - Advance front customers As at 31 Morch
= _ 2019

Opening balance of Contract labilities - Advance from customers 126,895.07
Add: Adjustmont in amount of advance from custorer pursuant 1o change in sccounring policy . . : 11397730
Less: Amount of revenue recognised during the year {70,536.43)
Addd: Addition. during the yeac : . 38077.32
Closing batance of Conkact liahilides - Advance From customérs - 208.413.86

.

The aggregate amount of tmsaction price allocated to the performance obligations (yat to complere) ag ac 31 March 2019 is ¥ 208,413.86 lakhs. This
batance tapresents the advance wizeived from customers (gross) againse rea) estate propeities under development. The Tramagement expecis to fuher bill
and eoflect the remaining balwce of wial considemtion in the coming years, These bulunces will be recggnised us reveriue in future years as per the policy
of the Comipany:
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¥ Reconcilintion of revenue recogunised with contrace revenue:

(T in lnithg)
Particulary Year Ended
) 3t March 2019
Contraes revenne 105,559.31
Less: Adjustments:
{2} Subvention cost® 43412
(&) Compensation** 27,75
(©) Timely payment rebaie# 33419
{eh Other ribatesk # 3243
Revenue recognised 104,430,82

* Subvention cost represenit the expecred cash outflow under the arrangement determined basis time elapsed,

** Chmpensation is detérrined ds per contracueal rerms: for the periad of debiy in haudinig dver the control of property.

# "To encourage timely payment of instaliments, the Company offers a timely payment rebate to those paying installments without any delay.
## These rebates represents prepayment rebate and discounts offered by Compuay to its customess. .

(Vbix space fas beast Endesrtionslly Ref biek)
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Nature of principal activities

M3M India Private Limited (‘the Company) is engaged primarily in the business of development of integrated
townships, residential and commercial complexes, multi-storied butldings apartments ete, The Company has
changed its name from M3M India Developers Private Limited to M3M India Limired as per the order of Hon'ble
High Court of Punjab and Haryana dated 24 May 2012 approving scheme of amalgamation of comparny with M3M
India Limited and Model Buildtech Private Limited with an appointed date 01 April 2011 and obtained fresh
certificate of incorporation dated 03 July 2012,

On 11 August 2014, the Company was converted from a public company to a private company and consequently,
its name has changed from M3M India Limited to M3M India Private Limited. The Company is domiciled in India
and its registered office is situated at Unit No. SB/C/5L/ Office/008 M3M Urbana, Sector-67, 6t floor, Gurugram
Manesar Urban Complex, Gurugram ~ 122102, Flaryana.

General information and statement of compliance with Ind AS

These financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act, 2013 (the ‘Act) read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCAY), as amended and other related
provisions of the Act. The Company has uniformly applied the accounting policies during the periods presented,

The financial statemennts for the year ended 31 March 2019 were authorized and approved for issue by the Board
of Directors on 26 August 2019. The revision to financial statemerts is permitted by Board of Directors after
obtaining necessary approvals or at the instance of regulatory authorities as per provisions of Companies Act,
2013,

Basis of preparation

The financial stavements have been prepared o going concern basis in accordance with accounting principles . , .

generally accepted in India, Further, the financial statements have been prepared on histordcal cost basis except for
certain financial assets which are measured at fair values as explained in relevant accowiting policies.

. Recent accounting pronouncement

Ind AS 116, Leases

On 30 March 2019, Ministry of Corporate Affairs (MCA’) has clarified that Ind AS 116 is effective for annual
periods beginning on or after 1 April 2019 and it replaces fnd AS 17 Leases, including appendices thereto. Ind AS
116 sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires
lessees to dccount for all leases under 4 single on-balance sheet model similar to the accounting for finance leases
under Ind AS 17. The standard includes two recognition exeroptions for lessees - leases of ‘low-value' assets and
short-term Jeases (re,, leases with 2 lease term of 12 months or less). At the commencement date of a lease, a lessee
will recognise a liability 1o meake lease payments (i.e., the lease liability) and an asset representing the right to use the
underlying asset during the lease term (e, the right-of-use asset). Lessees will be required to separately recognise
the interest expense on the leasé liability and the depreciation expense on the right-of-use asset: The Company is
evaluating the requirements of the amendments and their impact on the financial statements,

Amendment to Ind A5 12, Tncome taxes

On 30 March 2019, Ministry of Corporate Affairs ("MICA") has notified Appendix Cto Ind-AS 12 Income taxes ~
“Uncertainty over Income Tax Trearments”. The amendment to Ind AS 12 requires the entities to consider
recoghition and measurement requirements when there is uncertainty over income tax treatments. In such a
cucumstance, an entity shall recognise and measure its current or deferred tax asset or liability accordingly. The
effective date of amendment is 1 April 2019, Further, there has been amendments in selevane paragraphs in Ind-AS
12 "Income Taxes” which clarifies that an entity shall recognize the income tax consequences of dividends in profic
or loss, other comprehensive income or equity according to where the entity originally recognized those past
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transactions or events in accordance with Ind-AS 109, The Company is evahuating the requirements of the
amendments and their impact on the financial statements.

Amendment to Ind AS 19, Employee benefits

On 30 March 2019, Miniscry of Corporate Affairs ("MCA") has issued an amendment to Tnd AS 19 which requires
the entities to determine current service cost using actvarial assumptions and net interest using discount rate
determined at the start of the annual reporting period. However, if an entity re-measures the net defined benefit
liability (asset) as per the requirement of the standard, it shall determine current service cost and net interest for the
remainder of the annual reporting period after the plan amendment, curtailment or settlement using the actuarial
assumptions used to re-measure the net defined benefit liability (asset). The effective date of amendment is April 1,
2019, The Company is evaluating the requitements of the amendments and their impact on the firancial
statements,

Amendment to Ind AS 23, Botrowing costs

On 30 March 2019, Ministry of Corporate Affairs ("MCA”") issued an amendment to Ind-AS 23 "Borrowing Costs"
clarifies that if any specific borrowing remains outstanding after the related asset is ready for its intended use or
sale, that borrowing becormes part of the funds that an entity borrows generally when calculating the capitalization
rate on general borvowings. This amendment is effective for anmual periods beginning on or after 1 April 2019.
The Companyis evaluating the requirernents of the amendments and their impact on the financial statements.

Amendment to Ind AS 109, Financial instruments

On 30 March 2019, Ministry of Corporate Affairs ("MCA") issued an amendment to Ind-AS 109 in respect of
prepayment features with negative compensation, which amends the existing requirerents in Ind-AS 109 regarding
termination rights in order to allow measurement at amortized cost (or, depending on the business model, at fair
value through other comprehensive income) even in the case of negative compensation paymients, This

amenduient is effective for annual periods beginning on or after 1 April 2019, The Corpany is evaluating the

requirements of the amendments and their impact on the financial statements.
Suminaty of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement bases
summarised below: These were used throughout all periods presented in the financial statements.

Current and non-curteit classification

Al assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle
and other citeria set out in the Act, Deferred tax assets and liabilities are classified as non-current assets and non-
current liabilities, as the case may be.

Propetty, plant and equipment

Recagnition and initial measurerent

Property; plant and equipment are stated at their cost of acquisition, The cost comprises purchase price, borrowing
cost if capitalization criteria are met and directly attriburable cost of bringing the asset to its working condition for
the intended use, Any trade discount and rebates are deducted in arriving at the purchase price, Subsequent costs
are included in the asset’s carrying amownt or recognised as a separate asset, as appropriate, only when it is
probable that furire economic benefits associated with the item will flow to the Company. All other repair and
maintenance costs are recogrised in staterment of profit or loss as incurred. '

Subsequent measarement (depreciation and nseful lives)

Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment
losses. Depreciation on property, plant and equipment is provided on the written-down basis, computed on the
hasis of useful lives (as set out below) prescribed in Schedule 11 to the Companies Act, 2013
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Asset categoty Useful life
. (in years)
Plant and machinery 15
Computers and data processing units
Servers and networks 6
Desktops, laptops and other devices 3
Furniture and fixtures 10
Office equiprment 5
Vehicles 8

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-
recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is recognized in the statement of profit and loss, when the asset is derecognised.

¢} Intangible assets

Recognition and initial measurement

Licangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the

mtended use.

Subsequent measurement (aviortisation)

The cost of capitalized software is amortized over a period of 5 years from the date of its acquisition,

De-recopnition

Intangible asset is de-recognised upon disposal or when no future economic benefits are expected from its use 6r
disposal. Any gain or loss arising on de-recognition of the assét (calculaced as the difference between the net
_disposal proceeds and the carrying amount of the asset) is recognized in the statement of profit and loss, when the

asset s derecognised,

d) Investment in equity instraments of subsidiaties and associates

Investment in equity instruments of subsidiaties and associates are measured at cost as per Ind AS 27 Separate

Finaneial Staternents”.

¢) Inventories

» Land and plois other than thai transferred to real estate properties under development are valued at lower of
cost/approximate average cost/as re-valued on conversion to stock and net realisable vatue. Cost inchudes land
(including development rghts and land under agreement to purchase) acquisition cost, borrowing cost,

estimated internal development costs and external development charges.

e Real estate propertics (developed and under development) inchades the cost of land (including development
rights and land under agreements to purchase), internal development costs, external development charges,
construction costs, overheads, borrowing cost, development/ construction materials, and is valued at lower of

cost/estimated cost and net realisable value.

o Development rights represent amount paid under agreement to purchase land/development rights and
borrowing cost incurred by the Company to acquire irrevocable and exclusive licenses/ development rights in
identified Jand and constructed properties, the acquisition of which is either completed or is at an advanced

stage.
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»  Construction/development material is valued at lower of cost and net realisable value, -

Net realisable value is the estimated selling price in the ordinary cowse of business less estimated costs of
completion and estimated costs of necessary to make the sale.

Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes, The Company applies
the revenue recognition ctiteria to each nature of the revenue transaction as set out below.

Revenne from real estate properties

Revenue from sale of properties is recognized when the performance obligations are essentially complete and
credit risks have been significantly eliminated, The performance obligations are considered to be complete when
control over the property has been transferred to the buyer ie. offer for possession (possession request letter) of
properties have been issued to the customers and substantial sales consideration is received from the customers,

‘The Company considers the terms of the contract and its customary business practices to determine the
transaction peice. The transaction price is the amournt of consideration to which the Comparny expects to be
entitled in exchiange for transferring property to a customer, excluding amounts collected on behalf of third parties
(for example, indirect taxes). The consideration promised in a contract with a custormer may include fixed
consideration, variable consideration (if reversal is less lilely in future), or both.

For each performance obligation identified, the Company determines at contract inception whether it satisfies the
performance obligation over time or satisfies the performance obligation at a point in time, Tf an entity does not
satisfy a performance obligation over timme, the performarnce obligation is satisfied at a point in time. A receivable is
recognised by the Company when the control s transferred as this is the case of point in time recognition where
consideration is unconditional because only the passage of time is required. . :

When elther party to a contract has performed, an entity shall present the coffiract in the balance sheet as a
contract asset or a contract liability; depending on the relationship between the entity’s performance and the
Customer’s payment. o

'The costs estimates are reviewed periodically and effect of any change in such estimte is recognized in the period
such changes are determined, However, when the total estimated cost exceeds total expected revenues from the
comtracts, the loss is recognized immediately.

Forfeiture invome
Incorne from forfeiture of properties is accounted for on an acerual basis except in cases where ultimate collection
is considered doubful. ,

Survice and maihienaine vecelpls :
Service receipts and interest from customers under agreements to sell is accounted for on an accrual basis except in
cases where ultimate collection is considered doubtful.

Intersiz invorme
Interest income on “Fixed deposits” is recognised on 2 time proportion basis taking into account the amount
outstanding and the rate applicable.

Interest income on “Other financial assets carried at amortised cost” Is recorded on accrual basis using the
effective interest rate (EIR) method.

Rental income
Base rent is recognised on a straight-line basis over the terms of the lease, except for contingent rental income,
which is recognised when it arises and where scheduled increase in rent compensates the lessor for expected
inflationary costs. Base rent comprises rental income earned from the operating leases and finance: leaseof the
owned properties. O
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Frofir on sale of investmenty

Profit on sale of tvestments of entities in the real estate business is J,ecogmsed in the year in such investinents are
sold after adjusting the consideration received with carrying value of investment and expenses incurred directly in
connection with sale of such investments.

Borrowing costs

Borrowing costs directly attributable to the acquisition and/or construction of a qualifying asset are capitalized
uring the period of time that is necessary to complete and prepare the asset for frs intended use or sale. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its mtended use. All other
borrowing costs are charged to the statement of profit and loss as incurred.

Tax expenses

Tax expense recognized. in starement of profit and loss comprises the sum of deferred tax and current tax except
the ones recognized in other comprehensive income or divectly in equity. :

Current tax is determined as the tax payable in respect of taxable income for the year and s computed in
accordance with relevant tax regulations, Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in equity).

Deferted tax is recognised in respect of temporary differences between cartying amount of assets and liabilities for
financial reporting purposes and cottesponding amount used for taxation purposes, Deferred tax assets on
urtrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be wrilised against
future taxable income, This is assessed based on the Company’s forecast of future operating results, adjusted for
significant non-taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable thar future raxable profits will allow the deferred rax asset to be recovered.

Deferred tax assets and liabilities are measured ar the tax rates that are expected to apply in the year when the asset
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax relatmg to items recognised outside statewment of profic and loss is recognised
outside statement of profit or loss (either in other comprehensive income or in equity).

Foreign curtency transactions

Fapetional arnd preseitation crrency

The financial statements are presented in Indian Rupees (%) which is also the functional and presentation currency

of the Company.

Transactions and balunses
Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using
the closing rate, Non-motetary items derominated in a foreign currency which are carried at historical cost are
reported using the exchange rate at the date of the transactions.

Exchange differences atsing on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profit and loss in the
year in which they arise,
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Employee benefits

Provident Fuid

The Company makes coneribution to statutory provident fund in accordance with Employees Provident Fund and
(Miscellaneous Provisions) Act, 1952. The plan is a defined contribution plan and contribution paid or payable is
recognised as an expense in the period in which services are rendered by the employee.

Gratsiily '

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan, The liability recognised in the

balance sheet in respect of gratuity is the present value of the defined benefit/ obligation at the balance sheet date,

together with adjustments for unrecognised actuarial gains or losses and past service costs. The defined
benefit/ obligation is calculated at or near the balance sheet date by an independent actuary using the projected unit
credit method. This is based on standard rates of inflation, salaty growth rate and mortality. Discount factors are
determined close o each year-end by reference to market vields on government bonds thar have terms to maturity
approximating the terms of the related liability. Service cost on the Company’s defined benefit plan is included in
employee benefits expense, Net interest expense on the net defined benefit liability is included in fimance costs.
Actuarial gains/losses resulting from re-measurements of the liability are included in other comprehensive income.

Other long-term employee benefits

Liability in respect of compensared absences becoming due or expected to be availed within one year from the
balance sheet date is recognised on the basis of discounted value of estimated amount required to be paid or
estirated value of benefit expected to be availed by the employees. Liability in respect of compensated absences
becoming due or expected to be availed more than one year after the balance sheet date is estimated on the basis
of an actuarial valuation performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to
statement of profit and loss in the year in which such gains or losses are determined.

Short-tevin emplayee bangfity.
Shott-term employee benefits comprlse of employee COsts such as saimes, bonus etc, i necogmz:ed on the basis of
the amount paid or payable for the period during which services are rendered by the employee.

Financial instruments

Lnitial recognition and measuvement

Financial assets and fimancial liabiliies are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs, except
for those carried av fair value through profit or loss which are measured inivially at fair value. Subsequent
measurement of financial assets and financial liabilities is described below.

Financial assets

3. ﬂémqﬂerza‘ HBATHIEIERE
i, Financial assets carried at amortised cost — a financial asset 18 measured at the amortised cost if both the
following conditions are met:

o The asset is held within a business mode! whose objective is to hold assets for collecting contractual
cash flows, and

»  Contractual terms of the asset give rise on spec1f1ed dates o cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method,

De-rgcognition of finarcial assely
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A financial asset is primarily de-recognised when the contractual rights to receive cash flows from the asset have
expired or the Company has transferred its rights to receive cash flows from the asset.

Financial liabilities

Subsequent measatemnt
Subsequent to initial recognition, all non-derivative financial liabilities ave measured av amontised cost using the
effective interest method.

De-rocopnition of finansial Sabilitiar

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liabilicy is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the labilities simultaneously.

Impaitinent of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recoguition of impatrment loss for {inancial assets, The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impalrment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade recelvaliler

In respect of trade receivables, the Company applies the si.mpﬁﬁé;l'appmach of Ind AS 109, which requires
measurement of loss allowanice at an amount equal to lifetime expected credit losses, Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
mnstriment.

Otber financial asvels _ _

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. Tf the credit sk has not increased significantly since initial
recognition, the Company measures the Joss allowance at an amount equal to 12-month expected credit losses, else
at ar amourtt equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in. the risk of a defauls occurring over the expected
life of the financial asset. To male that assessment, the Company compares the risk of a default occurring on the
financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date of
initial recognition and considers reasonable and supportable information, thar is available without undue cost or
effoit, that is indicative of significant increases in credit risk since initial recognition. The Company assumes that
the credit tisk on a financial asset has not increased significantly since inirial recognition if the financial asset is
determined to have low credit risk at the balance sheet date
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m) Impaivment of non-financial assets

i) Goodwill

During the financial year 2011-12, the Board of Directors of the Company had approved the scheme of
amalgamation (Scheme’ berween M3M India Limited (Transferor Company 1, Model Buildtech Private Limited
("Transferor Company 27 and the Company which was further approved by Hororable High Court of Punjab and
Haryana and made effective with an appointed date of April 1, 2011. Tt is expressly clarified in the Scheme of
amalgamation that thie difference between the consideration chscharged in the form of equity shares by the
" Company and the net assets in case of Transferor Company 1 is awrbutable to the market value of the land
(developed/ undeveloped) including development right thereon, and has been classified as Goodwill in the
financial statements, The said excess consideration pertaining to the identified project on which revenue
recognition has commenced has been allocated to contracts on the basis of area and charged to the statement of
profit and loss for coniracts where revenue has been recognized, This has been considered as impairment of
goodwill.

i) Othet non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/external factors,
that an assét may be impaired. If any such indication exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, The carrying amount is reduced to its recoverable amount and the
reductton is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reposting
date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amout is
reassessed and the asset is reflected at the recoverable amount, Impairment losses previously recognized are
accordingly reversed in the statement of profit and loss.

_ Bml{eiage

The brokerge cost incurred for obtaining the contract with customer is recogriized as an asset as “Prepaid

- Expenses” under “Other assets” and expensed off in the statement of profit and loss when the comresponding -

o)

»

revenue forthe contract is recogmzeci and is presented uncler the head “Orher Expenses”.
Cash and cagh equwalents

Cash and cash equivalents comprise cash in hand, demand deposits and short-term highly liquid investments that
are readily convertible into known amount of cash and which are subject to an msxgmﬁcant risk of changes in
value,

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable
estimate of the amoutit of obligation can be made at the reporting date. These estimates are reviewed at each
reporting cate and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent liability is disclosed for:

‘e Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or ,

s Present obligations arising from past events where it is not probable that an outflow of resources will be
required 1o settle the obligation or a reliable estimate of the amount of the obligation cannot be made,

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related
asset is dlisclosed, -
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Operating leases

Leases in which the lessor does not transfer substantially all the risks and rewards of ownership of an asset to the
lessee are classified as operating leases.

Company as a lessee
Lease rental are charged to statement of profit and loss on straightline basis except where scheduled increase in
rent compensates the lessor for expected inflationary costs.

Company as a Iessor _
Rental income is recognized on straight-line basis over the lease term except where scheduled increase in rent
compensates the Company with expected inflationary costs.

Earnings per shate

Basic earnings per share is calculared by dividing the net profit or loss for the period attributable to equity
shareholders {after deducting artributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonwus issue.

For the purpose of calculating diluted earnings per share, the net profic or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding duwing the period are adjusted for the effects
of all dilutive poterial equity shares,

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and

_ assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related

disclosures,
Significant management judperments

Recognition of deferied tax assets ~ The extent to which defeired tax assets can be recognized is based on an
assessment of the probability of the future taxable income against which the deferred tax assets can be utilized.

Evaluation of indicatots for impaitment of assets ~ The evaluation of applicability of indicators of impairment
of assets requires assessment of several external and internal factors which could result in detenomnon of
recoverable amount of the assets.

Recoverability of advances/receivables ~ At each balance sheet date, based on historical defaule rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions - At each balance sheet date basis the management jucgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities, However the actual
future outcome may be different from this judgement,

Signifivant etimeates

Revenue and inventories ~ The estimates around total budgeted cost Le, oucomes of underdying construction
and service contracts, which further require assessments and judgements to be made on changes in work scopes,
claims and other payments to the extent theyare probable and theyare capable of being reliably measured. For the
purpose of making estimates for claims, the Company used the available contractual and historical information,
The estimates of the saleable area are also reviewed periodically and effect of any ehanges in such estimates is
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Fair value measutements — Management applies valuation techniques to determine the fair value of financial
instruments (where aciive market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimares relate to technical and economic obsolescence that may change the uility of assets.

Defined benefit obligation (DBO) — Management's estimate of the DBO is based on a number of undedying
assumptions such as standard rates of inflation, monality, discount rate and anticipation of future salary increases.
Vatiation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

Impaitment of financial assets — At each balance sheet date, based on historical default rates observed over
expected life, the management assesses the expected credit loss on outstanding financial assets.

(Lhis space bas besn intontionally lft blank)
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MNote — 38

Employee benefits ® in lakhs)

31 Maxch 2019 31 March 2018
Particulars
Curtrent Non-Current Cutrent Non-cutrent

Compensated absences 3232 582,69 20.64 374.30
Graruity (non-funded) 12.41 563,84 2.55 41141
Total 44.72 1146.13 30.19 7851

iy Compensated absences (non-funded)

The leave obligations cover the Company's liability for permirted leaves. The amount of provision of ¥ 32.32 lakhs
(31 March 2018 - ¥ 20,64 lalshs) is presented as current, since the Company does not have an unconditional right to
defer sertlement for any of these obligations, However, based on past experience, the Comparry does not expect all
employees to tale the full amount of accrued leave or require payment within the next 12 moriths, therefore based
on the independent actuarial report, only a certain amount of provision has been presented as current and remaining
as non-current, The weighted average duration of the defined benefit obligation is 15.18 years (31 March 2018 :

15.30 years).

Movement in the liability recognized in the balance sheet is ag undet: ( in lakhs)
Desctiption 31 March 2019 | 31 March 2018
Present value as at the start of the year 394.94 392.65
Current service cost 269.56 146.73

| Interest cost 30.45 2945
Actuarial loss recognized during the year 7571 34.84
Benefits paid (155.65) (208.73)
Present value as at the end of the year 615.01 394.94

Amount recognised in the statement of profit and loss is as under: (¥ in lakhs)
Particulars 31 Mazrch 2019 | 31 March 2018
Current service cost 269.56 146.73
Interest cost 30.45 29.45
Actuarial loss 75.71 34.84

Amount recognized in the statement of profit and loss 375,72 211.02

Actuarial assumptions
Description 31 March 2019 51 March 2018
Discount rate 7.65% 7.71%
Future salary increase 9.50% 7.50%
Mortality rate 100 % of JALM | 100 % of TALM

{2006 - 08) (20C6 - 08)

These assumptions were developed by management with the assistance of independent actuarial appraisers,
Discount factors are devermined close to each year-end by reference to government bonds of relevant economic
markets and that have terms to maturity approximating to the terms of the related obligation. Other assumptions

are based on management’s historical experience,

Breakup of actuarial gain/loss: X in lakhs)
Description 31 March 2019 | 31 Masch 2018
Actuarial (gai)/loss on arising from change in fisiancial assumpiion 147.82 {11.02)
Acroarial loss on arising from experience adjustment (72,11} 45.86
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Sensitivity analysis for Compensated absences (X in lakhs)
Description | 31 Maich 2619 | 31 March 2018
Tmpact of the change in discount rate -
Present value at the end of the year 615.01 394.94
a) | Impact due to increase of 0.50 % (41.23) (24.56)
b) | Impact due to decrease of 0.50 % 4542 26,96
Impact' of the change in salary increase
Present value at the end of the year 615.01 394.94
a) | Impact due to increase of 0.50 % ' _ 44,40 26,88
b) | Impact due to decrease of 050 % (40.75) {24.72)
Maturity profile of obligation (% in lakhs)
31 March 2019 31 March 2018
Particulars Amount | Pasticalars Amount
a) April 2018- March 2019 32.32 | April 2017- March 2013 20.64
b) April 2019- March 2020 21,50 | April 2018- March 2019 19,38
) April 2020- March 2021 " 2244 | April 2019- March 2020 13.57
d) April 2021- March 2022 21,04 | Apl2020- March 2021 12.25
e) April 2022- March 2023 17.92 | April 2021- March 2022 11.12
f) April 2023- March 2024 20.69 | Aprl 2022- March 2023 19.63
g) April 2024 onwards 47910 | April 2023 onwards 298,35

Risks associated with plan provisions
. Valuations sre based on certain assumptions, which are dynamic in nature and vary over time. As such aompany
is exposed to various risks as follow-

Salary risk | -Actual salary increases will increase the Plan’s lability. Increase in salary increase rae
assurnption in future valuations will also increase the liability.

Discount rate risk | Reduction in discount rate in subsequent valuations can increase the plm s liability.
Mortality  and | Actual deaths & disability cases proving lower or higher than assumed in the valuation
disability rigk can impact the liabilivies.

Withdrawals risk Actval withdrawals proving higher or lower than sssumed withdrawals and change of
withdrawal rites at subsequent valuations can impact Plan’s Hability.

ity Disclosute of gratuity (non-funded)

The company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972, Employees
who are In continuous service for a period of 5 years are eligible for gratuity. The amount of giatuity payable on
retirement/ termination is the employees Jast drawn basic salary per month computed proportionately for 15 days
salary multiplied for the number of years of service. The weighted average duration of the defined benefit
obligation is 15.18 years (31 March 2018 : 15,30 years),

Movement in the lability recognized in the balance sheéet is as under:  in lakhs)
Description 31 March 2019 | 31 March 2018
Present value of defined beneflit obligation as at the start of the year 42096 #1156
Current service cost 167,70 116.73
Past service cost including curtailment gains/losses - ' 19,62
Interest cost 3246 30.87

_ | Actuarial {gain)/loss recognized during the year (12.39) (57.44)

-Benefits paid (32.49) {100.36)

Present value of defined benefit obligation as at the end 576,25 420,96
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Amount recognised in the statement of profit and loss is as under: , (% in Jakhs)
Desctiption 31 March 2019 31 March 2018
‘Current service cost 167.70 116,73
Past service cost including curtailment gains/losses - 19.62
Tnterest cost 3246 30.87
Amount recognised in the statement of profit and loss 200,16 167.22
Breakup of Actuatial gain/loss: Amount recognised in other comprehensive income: ® in lakhs)
Description 31 Match 2019 31 Masch 2018
Actuarial {gain)/loss on arsing from change in financial 98.89 (10.84)
assuroption
Actuarial gain on arising from experience adjustment (111.28} (46.60)
Actuarial assumptions:
31 March 2019 31 March 2018
Discouunt rate 7.65% 7.71%
Future salary increase 9.50% 7.50%
Mortality rate 100 % of TALM 100 % of TALM
{2006 - 08) (2006 - 08)

These assumptions were developed by management with the assistance of independent actvarial appraisers,
Discount factors are determined close to each year-end by reference to government bonds of relevant econornic
markets and that have terms to maturity approximasing to the terms of the related obligation. Other assurnptions

are based on management’s historical experience,

® in Vlakhs_)

Seositivity analysis for grauity liahiliy

. | 3March 2019 | 31 March 2018
Impact of the change in discount rate ' :
| Present value of obligation at the end of the year 576.25 420.96
a) | lmpact due to increase of 0.50 % (34.50) (25.49)
b} | Impact due to decresse of 0.50 % 13770 26.18
Impact of the change in salary increase
Present value of obligation at the end of the year 576.25 420.96
a) | Impact due to increase of 0,50 % 29.48 26.11
b) | Impact due to decrease of 050 % (27 .96) {25.65)
Matutrity profile of Defined Benefit Obligation (F in lakhs)
31 March 2019 31 March 2018
Particulars Amount | Pacticolais Amount
2 | Apil 2018 March 2019 1241 | April 2017- March 2018 9,55
b) April 2019- March 2020 2449 | April 2018- March 2019 1067 |-
o . | Aprl2020- March 2021 14.73 | April 2019- March 2020 14.84
d) April 2021~ March 2022 16,02 | April 2020- March 2021 15.67
e) Apnl 2022~ March 2023 2157 | Apnl 2021- March 2022 11.95
f) April 2023- March 2024 17.78 | April 2022- March 2023 2427
g) April 2024 onwards 469.25 | April 2023 onwards 334.01
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Risks associated with plan provisions

Valuations are based on certain assumptions, which ate dynamic in nature and vary over time. As such company
s exposed to various tisks as follow -

Salary risk Actual salary increases will mcrease the Plan’s liability, Increase in salary increase rate
assumption it future valuations will also increase the liability,

Discourt  rate | Reduction in discount rate m subsequent valuations can increase the plan’s liability.
risk

Mortality  and | Actual deaths and disability cases proving lower or higher than assumed ir the valuation
disability risk can impace the liabilities.

Withdrawals risk | Actual withdrawals proving higher or lower than assumed withdrawals and change of
withdrawal rates at subsequent valuations can impact Plan’s liability.

iii) Provident Fund

The Company has also certain defined contribution plans. Contribution are made to provident fund in India for
employees at the rate of 12% of the basic as per regulation. The contributions are made to-registered provident fund
administrated by the Government of India. The obligation of the company is limited to the amount contribution
and it has no contractual nor any constructive obligation,

The expenses recognised during the year towards defined contribution plan is § 187.80 lakhs (31 March 2018: %
154.62 lakhs).

Note ~ 39
Operating lease

Operating Jase-as Jessee
'The Company has leased buildings under non- cancellable operating leases, which are vstally renewable by mutual
consent. The minimum lease payments payable for the initial nom-canceliable lease term are 25 under:

(% in lakhs)

Minimum lease payments payahles: _ ] 31 March 2619 | 31 March 2018
Not later than one year ‘ 79.50 127,22
Larer than oné year but not later than five yeas 38,57 -
Later than five years
%ease payment made for the year recognized in the statement of profit and 264,19 245,04
055

Note — 40

Commitments

a} The Company has undertaken to provide comtinued financial support to its certain subSIdla_nes and other
enterprises under the control of key management personnel and their relatives as and when required.

b) The Company has commitments regarding payments under developruent agreernents with certain entities with
which development agreements are in place.

(This space bar boen intentionally lejt blank)
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Note - 41
Contingent liabilities:

a.  Contingent lighilities, not acknowledged as debt, include:

Particulars 31 March 2019 31 March 2018
(% in lakhs) (% _in lakhs)

Guarantees ssued by the Company on behalf of :

- Subsidiary companies 6,987.05 5,209.15
- Other related parties 1,900.35 2,121.66
- Others 1.00 194,05

Total 8,758.40 1,524.86

b. Contingent liabilities (under litigation), not acknowledged as debt, include:

Particulats 31 Macch 2009 | 31 March 2018
' ‘ (% in lakhs) (% in lakhs)
Amount disallowed by income tax authorities in respect of 24.10 24.10

Assessment Year ~ 2013-14 thereby reducing the business
losses claimed by the Company, against which appeal have

been filed before ITAT, -
Fharyana Value Added Tax (FIVAT) - AY, 2011-12, AY, 576,98 576.98
2012-13 and AY 2013-14
Haryana Value Added Tax (HVAT) - AY. 2014-15 307.16 307.16
Haryana Value Added Tax (FHVAT) - AY. 2015-16 50,76 .

¢ Puther, the Company has cenain litigations involving customers and other disputes related to land properties.
Based on legal advice of in-house legal team, the management believes that no material liabiliry will develop on

+ the Cornpanyin respect of these litigations.

Note - 42
Auditor’s remuneration:
(Included in legal and professional expenses)

(Elséelusive of tascer)
31 Mazch 2019 31 March 2018
(X in lakhs) (R in lakhs)
Audit fee 30,00 24.00
Centification and other matters - 6.00
Out of pockei expenses 3.32 3.28
Total 33.32 35.28
Note — 43
Segment repotting

The Company’s primary business segment is reflected based on principal business activities carried on by the
Company ie. development of real estate projects and all other related activities, which as per Ind AS 108 on
‘Operating Segments’ is considered to be the only reportable business segment. The Company derives its major
revenues from construction and development of real estate projects and its customers are widespread, The Company
is operating in India which is considered as a single geographical segment. /{\f;ﬂ"?&fﬁ\

Note ~ 44 : _ ((;«L e
,
Pursuant to sub-section 3 of section 129 of Companies Act, 2013 read with rule 6 of Companies (Accounts) Rulégs"
2014 and Companies {Accounts) Amendment Rules, 2016 (the “rules”) published vide notification number G.S.R.
742(E) dated 27 July 2016, the Company has opted not to prepare consolidated financial seatemnents of the Company,
its subsidiaries and associates for the {inancial year ended 31 March 2019, With respect to this, the Corapany has
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taken necessary steps to ensure compliance with conditions specified in the rules for availing exemption as
prescribed.
Note ~ 45

The Company is engaged in the business of providing infraswructural facilities as per section 186(11) read with
Schedule ITE of the Act, accordingly; disclosures undler section 186(4) of the Act, is not applicable.

Wote — 46

A search was conducted by the competent authority under section 132(1) of the Income Tax Act, 1961 (the Act)
at premises of the'Company in the previous year ended 31 March 2017. During these proceedings certain official
documents both in hard copy and hard disk as well as cash amounting to ¥ 33.26 lalhs were seized by the income
tax department. The company has shown such cash seized under the head “Income-tax assets” in the financial
statements, Pursuant to the search, the Assessing Officer has issued notices under relevant sections of the Act to
the Company for sorne of the earlier financial years. The Company has filed application under Section 245C (1) of
the Act befote the Hon'ble Income Tax Settlement Commission (TTSC) on 13 December 2018 and accordingly
deposited T 301.75 lakhs as tax and ¥ 106.61 lakhs as interest towards the proposed settlement which has been
provided for in the books of accounts. The matter is now pending before the Hor'ble ITSC for final determination.

Note — 47
Reconciliation of liabilities atising from financing activities putsuant to Ind AS 7 - Cash fows

The changes in the Company’s Habilities arising from financing activities can be classified as follows:

(% in lakhs)
Pariiculars Amount
WNet debt as at 1 April 2017 including iuterest accrued 178,467.71
Proceeds from current/ non-current borrowings (incfuding current marurivies) 162,390.63
Repayment of current/ fon-current borrowings (including current maturities) (148,087.22)
Intetest expenise T e i 4083841 |
Tnterest paid _ (35,480.88)
Net debt as at 31 March 2018 including interest acctucd ... 198,128.65
Proceeds from curtent/ non-current borrowings (including current maturities) 192,080.76
Repayment of current/ non-current bosrowings (including current marurities) (215,211.50)
Interest expense 33,921.09
Interest paid (31,876.75)
Non-cash adjustrments 1,787.33
Net debt as at 31 March 2019 incloding interest accrued 178,129.58

(Thir space har been intentionally left blank)




M3M India Private Limited

Summary of significant accounting policies and other explinatory information for the year ended 31 Masch 2019

MNote - 48
Related party disclosures

Key Managerial Personnels

S.No. |Name of KMPs

1 [Mr. Roop Kumar Bansal, Director

M. Panlsaj Bansal, Director

2
3 |Mr VijayKurmar Aggacwal, Whole Time Director
4 |Mr. Vivel Ranjan, Director

Holding Company

3.No. |Name of Company

1 |M3M India Holdings Private Limited

Subsidiaries, Fellow Subsidiarics, Joint ventures and Associntes

Proportion of

Proportion of

Principal \ N
$.No. Name of Entity Relationship Pla(_:e]:)F tﬁ:"gj;“;f"ggs":t °‘égf;;’::y‘fg ofthe
Bustaess | =51 Mareh 2019 March 2018
1 | Akresh Builders Private Limited Subsichiary India 100,00 i 10090
2 |Benchmark Tnfotech Private Limired Subsiciary Inclia 100.00 100,00
3 |Blessom Propbuld Private Lunitad Subsidiary India 100.00 100,00
4 {Bonus Builders Private Lirsited Subsidiary India 100.0C 100.00
5 [Consolidate Realtors Privave Limited Subsidinry India 10000 100.00
6 | Copent Realtors Privare Limited Fellow Subsidary India - .
7 | Gama Buildwell Private Liniteed Subsidiary India 10000 160.00
8 1Gaden Renltech Povate Limited Subsidfary India 100.00 100.00
9 |Generous Realtors Private Limited Subsicavy India 100.00 160.00
10 | Gentle Realtors Private Limited Subsidiary India 100.00 100.00
11 |Glory Infracen Private Limited Subsidiary Ind:a 100,00 100.00
12 |Golden Gate Propbuuld Privae Limited Subsidiry India 160,00 100,00
13 |Hans Propeon Private Limited Subsidiny India 100,00 100.00
14 | High Rise Propbuild Private Limited fw.et 30 March 2018). Subsidiary India 160.00 100,00
15 | Lavish Buildmar Pravate Limited Subsicliacy India 100,00 100,00
16 [MIM Constiuctorn Prvate Limited Subsidiary India 109,00 10000
17 - 1NOM-Golf Estate Privare Limired - Subsidiary CTadwoc s 10000 100,00
18 * [MBM Homes Private Lirited Subsidiasy India 100.00 100.00
19 | M3M India Infrastruetives Private Limited Subsiciary Indit 100,00 100.00
20 |M3M India Projects Private Linited (with effert from 20 December 2018} Subsidiary India 10000 .
21 |Moonlight Infracon Private Limited : Subsidiary India 100,00 100.0¢
22 |Morgan Probuild Private Limited Subsidiary Indin 100.00 100,00
231 |Nica Realcon Private Liraited Subsidary Indin 100,00 100.00
24 | Nova Realtors Drivate Limited (6l 30 Movember J018) Subsidiary Tridia - 166.00
25 [Olive Realcont Prvate Limited Fellow Subsidiary Indin - -
26 |Rapid Infrecon Private Limjted Subsidiary Tndia 100.00- 100.00
27 | Roshn Builders Prvate Limuted (with effect from 30 March 2018) Subsidiary Tridia 10000 100.00
28 [Skyling Propcon Private Linnted Subsidiary India 100,00 10000
29 |Supreme Propbuild Privare Limired Subsidiary Tinchiee 160.00 10800
30 |Tmp Buildwell Private Limited Subsidiary Lidia 100.00 10000
31 |Zad Buildeos Private Limited Fellow Subsidiary Lnclia - -
32 | Zenith Reahech Private Limited Subsidiary India 100.00 100,00
33 Iriguo Land Developers LLP Joint venture India 50,00 50.00
34 [Manglam Multiplex Private Limited India 26.67 26,67

Associore




MIM India Private Linvited
Summary of siguificant necounting polivics nnd other explanatory information for the year ended 31 March 2019

Note -

48

Related party disclosures {eout'd)

Key Managerial Pecsonael of Holding Company

8.No. MName of Entley
1 |Mr. Roop Eumar Bansal, Whole time Director
2 M, Basant Bansal, Whole tire Director
Relatives of Key Managerial Personuels with whom there were transactions durlng the year/balunces ng at year end
8.No, Name of Entiry
i |Me Basaat Bansal - Father of Mr, Panlaj Bansal
2 |Mrs, Abha Bansal « Mother of Mr, Panlsaj Basal
3 iMrs, Asshwarys Bansal - Wite of Mr, Pantks) Bansal
4 [Mr, Pipush Bansa! - Sortof Mr. Reop Kumar Bansal
5 | Mrs Payal Kanodia - Sister of Mr, Panksy Bansal
‘Entities wader common control of key management personsel with wlom there wers transactions during the year/balances ns at year end
5.No, Name of Entity
1 {Bryun Infrastructure Privage Linsited
2 |Cosma Propbuild Prvaté Limited
3 [Delight Propeon Private Linited
4 |Gombi Buildwell Private Limited
5 |Lavya Realtors Private Limited
6 |Maarit Infrastructures Private Limived
7 |Marcont Infratech Private Limited
B [Metro Education i Wellare Privare Limited
9 [ Metro Infoeity Private Liited
10 | Miscy Meadows Private Limited
i1 |Pankh Realeon Private Lipiteil
12 |Prompr Engincering Private Limited
13 {BSSG Builders Privae Limited
14 [Shasp Realeon Private Limired
15 {Swarity Realiech Private Limired
16 [Sun Infraestite Private Limited
17 |Ujjada Builchech Private Limited
18 |Union Buildmart Pidvate Likdited-= oo
19 [Vibmant Tnkiatech Private Limited
20 | Zurmidar Realcon Pravare Limited

(105 spea has beess intentionnfly bft blank,)
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M3M India Private Limited
Summaty of significant accounting policies and other explanatoty information for the year ended
31 Maxch 2019

Note - 49 - ‘
Previous year figures have been regrouped/reclassified, where necessary, to confirm to this year's classification, as

below -

: (¥ in lakhs)
Balance Sheet 31 March 2018 Adjustments 31 March 2018
(Reported) (Reclassified)
ASSETS :
Non-cuttent assets
Loans 19.79 2,964.08 2,983.87
Other non-current assets 3,189.94 (2,964.,08) 225,86
Current assets
Toans 8,930.96 350.00 9,280.96
Other current assets 119,559.77 (350.00) 119,200.77
Note — 50

Pursuant to recent judgement by the Fon'ble Supreme Cowt of India dated 28 February 2019, it was held that basic
wages, for the purpose of provident fund, to include allowances which are common for all employees. However,
there is uncenainty with respect to the applicability of the judgement and period from which the same applies and
accordingly, the Company has not provided for any liability on account of this.

Note - 51

The Board of Directors of the Company in their meeting held on 22 March 2019 had approved the Scheme of
Arrangement (“the Scheme”) involving amalgamation of Generous Realtors Private Limited (“transferor cornpany”)
with the Company (“transferee company”) with appointed date of 1 April 2018. :

As the proposed amalgamation is in process on date of these financial statements, therefore, o effect of
-amalgamation has beerl given in these financial staternents. in-accordance with the Indian Accounting Standard 103,
Business Combinations on accounting for amalgamation specified under Section 133 of the Companies Act, 2013.
Note — 52

The Compary has not entered into any derivative instrument during the year, The Company does not have any
foreign currency exposures towards receivables, payables or any other derivative instrument,

(This space has been infentionally lefs blank)




M3M India Private Limited

Summaty of significant accounting policies and other explanatoty information for the year ended

31 Maxch 2019 :
Note ~ 83

In the opinion of the Board of Directors, the current assets, loans and advances have 4 value on realization in the
ordinary cowrse of business at least equal to the amounts at which they are stated and provision for all known

liabilities have been made in the financial statements.

For Walker Chandiok & Associates
Chartersd Accountants
Firm's Registration No.: 001329N
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Partner
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Director
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Date: 26 August 2019 President Finande and
Investor Relations

For and on behalf of the board of directors of

M3M India Private Limited
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Roop Rumar Bansal
Director
[IDIN: 004542371
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Company Secretary
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